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Heyiew 

Liberal  runs  of  grass  cattle  from  the  southwest  were  largely 
responsible  for  sharp  breaks  in  prices.  The  price  spread 
between  grass  and  grain  fed  stock  was  the  widest  of  the  season. 
Hogs  sold  well  with  butcher  weights  closing  250-350  net  higher 
for  the  week.  Receipts  of  lambs  were  somewhat  lighter  and 
prices  advanced,  choice  fat  Idaho  lambs  selling  up  to  $16.10 
at  Chicago. 

Fairly  liberal  supplies  and  continued  hot  weather  drove 
wholesale  fresh  meat  prices  downward.  Beef  declined  $1-$1.50, 
veal  $l-$4,  and  lamb  $l-$3  per  100  lbs.  Pork  and  mutton 
prices  were  irregular,  the  former  ranging  from  $2  lower  to  $2 
higher  at  different  markets,  with  mutton  selling  from  $2  lower 
to  $1  higher. 

Butter  markets  were  somewhat  erratic  during  the  week, 
June  8-13.  The  principal  interest  is  in  storing  activities  and 
dealers'  opinions  differ  regarding  safe  price  levels  for  storage 
purposes.  Production  conditions  were  reported  more  favor- 
able. Current  into-storage  movement  exceeded  last  year  at 
this  time. 

Cheese  markets  weakened  and  price  declines  of  about  10 
occurred  on  Wisconsin  Cheese  Boards  which  met  Friday 
June  12.  Prior  to  this  trading  lacked  snap.  Dealers  hope 
that  following  the  drop  there  will  be  more  buying  interest. 

Prices  of  peaches  and  potatoes  held  up  exceptionally  well 
during  the  second  week  of  June.  Strength  of  the  peach  markets 
probably  was  furthered  by  the  June  crop  report,  which  indi- 
cates 11%  fewer  peaches  than  last  season,  or  a  total  of 
47,000,000  bushels.  Production  is  considerably  below  that 
of  1924  in  all  the  important  eastern  States  and  in  parts  of  the 
Middle  West.  F.  o.  b.  prices,  cash  track  in  the  Macon  section 
of  Georgia,  have  been  averaging  almost  twice  those  of  .the 
early  part  of  last  season.  A  50%  decrease  in  shipments  of 
old  potatoes  caused  quite  a  reduction  in  the  week's  total  car- 
lot  arrivals  at  leading  markets,  and  prices  of  northern  round 
whites  and  of  new  stock  generally  closed  firm  to  higher.  Move- 
ment from  Atlantic  coast  sections  has  been  relatively  light,  but 
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is  becoming  very  active  in  Virginia,  with  Oklahoma  also  push- 
ing to  the  front.  Old  potatoes  from  Maine  and  New  York 
declined  in  price.  Crop  reports  indicate  only  a  fair  crop  of 
apples  and  pears  this  season.  The  outlook  is  better  in  the 
West  than  in  the  East.  Production  of  both  these  fruits  is 
expected  to  be  less  than  last  year.  With  450  cars  of  canta- 
loupes rolling  daily  from  the  Imperial  Valley,  markets  were 
well  supplied  and  sharp  price  recessions  followed.  Even  after 
the  decline,  however,  levels  were  still  above  those  of  the  same 
time  a  year  ago.  Watermelons  also  sold  at  lower  prices,  as 
shipments  increased  60%  over  the  previous  week's  output. 
Tomatoes  and  several  other  vegetables  followed  the  downward 
trend.  Combined  shipments  of  25  important  fruits  and  vege- 
tables decreased  slightly  to   16,115  cars. 

The  grain  market  was  easier  June  8-13  with  more  favorable 
weather  and  on  good  foreign  prospects  for  wheat  and  rye. 
Wheat  prices  were  sharply  lower  with  lower  foreign  markets 
and  rains  over  a  wide  area  in  the  United  States.  Corn  prices 
were  slightly  easier  with  relief  from  drought  in  important  sec- 
tions, while  less  active  demand  offset  the  falling  off  in  corn  prices. 

The  hay  market  turned  firmer  June  8-13  on  light  receipts 
while  the  department's  June  forecast  of  a  reduced  crop  made 
consumers  and  dealers  more  concerned  about  future  supplies. 
The  timothy  acreage  was  cut  down  5%  while  lighter  yields 
were  indicated  by  the  condition  of  the  crop  on  June  1.  Timothy 
and  prairie  prices  were  sharply  higher  but  alfalfa  prices  did  not 
follow  the  full  advance. 

Feed  prices  held  firm.  Bran  and  linseed  meal  were  espe- 
cially active  and  were  quoted  $l-$2  per  ton  higher,  respectively, 
than  last  week.  The  situation  surrounding  other  feedstuffs 
was  practically  unchanged.  The  demand  was  confined  largely 
to  nearby  and  spot  shipments  and  the  recent  interest  among 
buyers  in  summer  shipment  feed  showed  some  falling  off.  The 
export  demand  for  oil  meal  and  cake  was  good  with  a  rather 
heavy  movement  of  these  feeds  to  seaboard  and  Gulf  Ports. 

Cotton  prices  witnessed  further  declines  during  the  week 
June  8-13,  the  principal  cause  being  attributed  to  more  favor- 
able growing  conditions  in  the  Cotton  Belt,  with  the  exception 
of  certain  sections  of  Texas. 

On  the  New  York  Cotton  Exchange  July  future  contracts 
declined  64  points,  closing  at  23. 050  as  compared  with  28.870 
one  year  ago,  and  on  the  New  Orleans  Cotton  Exchange  they 
closed  at  23.710,  as  compared  with  28.630  last  year.  July- 
futures  on  the  Chicago  Board  of  Trade  this  week  closed  at 
23.700,  as  compared  with  24.300  the  previous    week. 

Exports  so  far  this  season  are  only  about  100,000  bales 
below  the  8,000,000  bale  mark.  American  mill  consumption 
for  the  month  of  May  was  reported  as  531,471  bales,  as  com- 
pared with  413,967  bales  in  May,  1924. 
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Livestock 


Wide  Spread  in  Cattle  Prices 

All  classes  of  cattle  showed  sharp  price  breaks  during  the 
week,  June  8-13.  The  run  of  grass  stock  from  the  Southwest 
started  in  earnest  and  the  price  spread  between  common 
Texas  grass  steers  and  long-fed  bullocks,  marketed  rather 
freely  from  the  Corn  Belt,  was  the  widest  of  the  season.  The 
initial  run  of  grass  southern  cattle  arrived  in  the  face  of  a  very 
sluggish  country  demand  which  forced  killers  to  take  nearly 
the  entire  supply. 

Other  classes  of  cattle  ran  largely  to  grassy  and  short-fed 
offerings,  consequently  the  premium  for  grain-fed  kinds  was 
the  largest  of  the  season.  The  most  bearish  factor  affecting 
fed  steers  was  a  comatose  dressed  beef  trade  which  followed 
the  recent  hot  spell.  Eastern  coolers  were  loaded  with  dressed 
meat  while  consumers  turned  to  more  cooling  diets. 

Butcher  hogs  continued  to  sell  on  a  winter-weight  basis, 
heavy  butchers  topping  and  lights  swinging  about  like  a 
weather  vane,  in  accordance  with1  the  extent  of  daily  shipping 
orders.  At  the  low  time  underweights  and  pigs  were  500-$  1 
under  the  high  time  a  week  earlier,  but  at  the  close  shipping 
demand  broadened,  with  the  result  that  butchers  of  all  weights 
finished  25-350  higher  at  Chicago,  heavy  butchers  topping  at 
that  market  at  $12.65.  Receipts  remained  fairly  liberal,  the 
usual  June  shortage  having  so  far  failed  to  show  up.  Butchers 
scaling  200  lbs.  upward  were  in  demand,  but  instability  featured 
the  market  for  lighter  weight  offerings. 

Lamb  loadings  were  reduced,  which  forced  prices  unevenly 
higher  even  in  the  face  of  badly  shaken  dressed  trade  at  At- 
lantic seaboard  markets.  Medium  grade  dressed  spring 
lamb  sold  in  New  York  as  low  as  $15,  bargain-counter  tactics 
being  necessary  in  order  to  effect  clearances.  Hence  some  of 
the  early  price  upturn  scored  on  live  lambs  was  canceled  later 
in  the  week.  Sheep  prices  fluctuated  and  at  some  markets 
sold  off  sharply,  the  season  being  at  hand  when  heavy  mutton 
especially  is  without  reliable  outlet. 

Western  and  native  lambs,  with  a  liberal  suppl}r  of  southerns, 
constituted  the  supply  of  young  stock,  Idaho  marketing  freely. 
Cull  natives  sold  downward  to  new  low  levels  at  some  of  the 
river  markets.  Thin  western  lambs  were  in  active  demand, 
Idahos  going  to  the  country  largely  at  $12-$12.75  at  Omaha 
and  $12.75-$13.30  at  Chicago.  Breeding  ewes  were  too  scarce 
to  establish  a  reliable  trade  at  most  markets,  although  demand 
broadened.  At  Kansas  City  countrymen  took  aged  ewes  at 
$6-$7.50,  with  yearling  ewes  upward  to  $10.  Choice  fat  Idaho 
lambs  topped  at  $16.10  at  Chicago,  a  spread  of  $15.75-816 
taking  the  bulk  of  sappy  natives  and  westerns.  Yearling 
wethers  sold  upward  to  $13.75  and  grass  yearlings  went  to  the 
country  at  $10-$10.50.  Relatively  few  light  fat  ewes  passed 
$6.50  at  Chicago  and  some  on  this  order  sold  around  $5.50  at 
Omaha,  heavy  ewes  becoming  a  drug  on  the  market  at  $4 
downward. 

The  advance  scored  a  week  earlier  on  fed  steers  carried  over 
into  the  week  under  review,  a  liberal  supply  of  Corn  Belt 
offerings  selling  from  $11  upward.  Choice  heavies  made  $11.50 
and  long  yearlings  reached  $12.  When  prices  were  highest 
heavies  sold  freely  at  $11-$11.40,  although  on  the  sharp  decline 
which  followed  the  practical  cessation  of  eastern  shipping 
demand,  comparable  kinds  sold  at  $10.50-$11.  In  addition 
outlet  was  slow  and  indifferent,  whereas  a  week  earlier  activity 
and  competition  were  the  watchwords. 

Eastern  coolers  were  crowded  with  beef  which  consumers 
were  unduly  slow  in  unloading,  so  yearlings  comparable  to 
$11.75  kinds  dropped  to  $11.25  and  mixed  yearlings  which  for 
weeks  have  been  bringing  $10-$11  dropped  to  $9.50-$10.50, 
such  yearlings  and  good  weighty  steers  showing  maximum 
declines  for  the  week.  Although  in-between  grade  yearlings 
have  been  selling  readily  all  spring, .  thejr  are  showing  more 
grass  as  the  season  advances  and  accordingly  are  now  being 
discriminated  against.  The  fact  that  they  run  liberally  to 
heifers  also  affects  the  attitude  of  buyers. 

At  Kansas  City  practically  8,000  "head  of  the  37,000  cattle 
which  arrived  during  the  first  four  days  of  the  week  were  Texa,s 
and  Oklahoma  straight  grassers  and  cake-fed  offerings;  Killing 
quality  was  plain,  the  early  drought  in  that  district  making- 
undesirable  grass  beef  and  necessitating  much  commercial 
feeding.  Declines  amounted  to  500-750  on  steers  and  250-500 
on  cows  and  heifers,  which  constituted  more  than  50  per  cent 
of  the  southern  run.     Texas  and  Oklahoma  grass  steers  sold 


largely  at  $5-$6,  and  $6.50-$7.75  took  most  offerings  that  had 
been  fed  cotton  cake,  although  there  was  a  sprinkling  of  the 
latter  at  $8-S8.25  and  a  few  well-fleshed  weighty  kinds  at  $9.50 
and  better.  Several  loads  went  to  Chicago  which  scaled  1,200- 
1,300  lbs.  and  brought  $9.65-$9.75. 

Grazing  started  early  in  the  South,  and  unless  pastures  im- 
prove the  southern  run  is  likely  to  continue  liberal.  Kansas 
pastures  are  well  filled  with  southern  steers,  the  tenure  of  which 
will  depend  largely  on  the  extent  of  rainfall  in  that  section. 


Receipts,  Shipments,  and  Local  Slaughter 

Week:  June  8-13,  1925,  with  Comparisons 


Market 


Chicago 

Denver  -' 

East  St.  Louis 
Fort  Worth  2__ 
Indianapolis  _  _ 
Kansas  City.. 
Oklahoma  City 

Omaha 

St.  Joseph'... 

St.  Paul2 

Sioux  Cityt— 
Wichita2 

Total.  _ 
Total  June  1- 

6,  1925 

Total  June  9 

14,  1924 


Cattle  and  calves  ' 


Hogs 


Re- 

leipts 


67, 455 
11,377 
29, 140 
27,080 

9,589 
47,  091 

7,883 
23,  758 
11,287 
20,864 

9,161 

3,749 


268,-43* 
255,  874 
277,043 


Ship- 
ments 


Local 
slaugh- 
ter 


12,403 
8,654 

11,699 
4.088 
5,820 

14,  86 1 
889 
5,783 
2, 164 
3,173 
2,566 
1,697 


73,  797 
70,285 
95,  011 


052)146,  278 

9,615 

62,  939 

6, 376 

39,  O20i 


421 
481 
935 

136 

644 
484 
975 

385 
589 

(,:;  i 
133 


188, 874 
187, 9S5 
181, 975 


Re- 
ceipts 


Ship- 
ments 


25, 576 

3,( 

25,109 


50,  234^ 
3, 121 
88, 490 
38,-323; 
53,  530 
61,  505 
23,759 


14,  692 
20,779 

529 
24,  063 
12,  318 
10,  719 
20,591 

628 


•583,190.159,098 
585,  084  188,  054 
651,580,183,954 


Local 

siaugh 

ter 


119, 702 

6,924 

39, 934 

5,572 

26,  827 

29,944 

3,  054- 

64,427 

27,680 

42,  084 

50,  328 

22,  313 


438,  789 
3S3.358 
468, 802 


Sheep 


Re- 
ceipts 


58,518 
10, 691 
19,411 

5,485 

2,  509 

25,  005 

186 

31,  076 

10, 143 

1,239 
765 

1,985 


176,326 
18S,  201 


Ship- 
ments 


Local 
slaugh- 
ter 


3,969 
5,378 
2,445 
3,427 
1, 145 
6,360 

145 
4,908 

580 

189 
17 

704 


167,013    29,267 


31,332 
39,829 


54,549 
2,175 

15,  828 
1,444 
1,463 

18,  025 
169 

26, 168 

9,-T27 

1,120 

716 

1,184 


131, 968 
146,  34a 
152,  647 


1  Movement  of  calves  June  8-13:  Receipts  67,153;  shipments,  8,713;  local  slaughter, 
62,388. 

2  Week  ending  Friday,  June  12. 


Average  Weight  and  Cost  of  Hogs 

Week  June  8-13, 1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

k 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Per 

Per 

Per 

Per 

Per 

Per 

100 

100 

100 

100 

100 

100 

1M. 

lbs. 

Ite. 

■  lbs. 

Lbs. 

lbs. 

IM. 

lbs. 

Lbs. 

lbs. 

Lbs.    lbs. 

Monday 

234 

$12. 13 

202 

$12. 10 

214 

$11.  70 

230 

$11.  76 

247l$ll.  62 

233  $11.  58 

Tuesday 

236 

12.09 

194 

12.09 

221 

11.67 

230 

11.84 

247 

11.78 

245 

11.02 

Wednesday 

237 

12.03 

211 

12.01 

200 

11.64 

233 

11.70 

249 

11.54 

248 

11.44 

Thursday 

235 

11.93 

199 

11.98 

217 

11.  63 

234 

11.67 

248 

11.61 

248 

11.51 

Friday 

236 

12. 14 

206 

12.38 

208 

11.92 

219 

11.91 

2521 

11.96 

245 

11.80 

Saturday 

255 

12.09 

205 

12.37 

220 

11.97 

249 

11.94 

250    11.  90 

239 

11.77 

Average: 

June  8-13,  1925. . 

236 

12.11 

202 

12.13 

214 

11.71 

231 

11.76 

249    11.72 

243 

11.62 

June  1-6,  1925... 

235 

12.  09 

206 

12.14 

219 

11.73 

230 

11.76 

247    11.63 

238 

11.66 

June  9-14,  1924.. 

242 

7.00 

212 

7.04 

199 

6.99- 

225 

6.74 

250:     &  66. 

242 

6.58 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  June  8-13,  1925,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

co 

-^ 

CO 

co 

^ 

CO 

tP 

CO 

Jf 

Weight  range 

1 

1 

00 

1 

1 

ffl 

0 

0 

CD 

0 

O 

CD 

CO 

0 

0  tO 

£2 

3  (M 

Km 

K<n 

£2 

3  c-l 

~cni 

£2 

p  m 

~  cn 

£a 

•"^S 

^2 

hj 

5-2 

^2 

^2 

a 

M 

-k 

M 

H 

M 

M    ■ 

M 

M 

a 

M 

M 

CD 

CD 

& 

co 

a> 

CD 

CO 

© 

CD 

CD 

CO 

co 

a> 

a) 

CJ 

CD 

CD 

CD 

CD 

a* 

£ 

£ 

^ 

& 

£ 

£ 

£ 

fc 

£ 

£ 

£ 

s 

1,001  lbs.  up 

47 

lit 

8.2 

8.2 

1,040 

1,129 

$7.  39 

$9.  50 

901-1,000  lbs 

56 

4 

125 

6.3 

.7 

9.2 

926 

950 

934 

$7.79 

6.00 

7.69 

801-900  lbs 

170 

86 

I    251 

19.3 

14.9 

18.5 

819 

847 

855 

6.89 

6.86 

6.67 

701-800  lbs 

332 

93 

23= 

37.7 

10.1 

17.5 

754 

743 

751 

6.31 

6.64 

6.93 

700  lbs.  down 

323 

346 

634 

36.7 

60.1 

46.6 

608 

592 

588 

5.98 

6.41 

5.90 

Total 

881 

576 

1,359 

100.0  100.0 

100.0 

724 

693 

742 

6.45 

6.65 

6.90 

-■--'.. 
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Hot  Weather  Makes  Meat  Trade  DuSJ 

Boston,  New  York,  Philadelphia,  and  Chicago 

Heavy  carryovers  in  hands  of  both  wholesale  and  retail 
dealers  combined  with  the  continuation  of  severely  hot  weather 
rendered  fresh  meat  trade  very  dull  and  the  tone  of  the  market 
weak  during  the  week  ending  June  12.  The  fact  that  con- 
siderable meat  arrived  in  off  condition  also  contributed  to  the 
unsatisfactory  situation  from  the  standpoint  of  sellers.  Lower 
prices  were  the  rule.  Beef  declined  $1-$1.50,  veal  $l-$4, 
lamb  $l-$3,  whereas  mutton  ranged  from  $1  higher  at  Boston 
to  $2  lower  at  New  York,  and  pork  loins  reversed  this  situation 
by  declining  $1  $2  at  Boston  and  Philadelphia  and  advancing 
a  like  amount  at  New  York.  The  cooler  weather  late  in  the 
week  revived  trade  somewhat,  but  the  stimulant  to  meat  con- 
sumption was  not  sufficient  to  materially  strengthen  prices. 

Beef.— Supplies  of  beef,  although  not  excessive,  were  adequate 
to  meet  all  demands.  Average  quality  as  a  rule  left  much  to 
be  desired,  beef  from  grass  cattle  being  greatly  in  evidence. 
The  market  opened  about  steady,  but  weakness  developed 
later  and  declines  of  $1-$1.50  were  fairly  common.  As  a  rule, 
lower  grades  of  steer  beef  and  all  grades  of  cow  beef  showed 
the  decline.  Bull  beef  was  500  lower  at  Chicago  with  too 
little  offered  at  Atlantic  coast  markets  to  warrant  quotations. 
In  cut  meats  demand  centered  chiefly  on  rounds  and  loins, 
chucks  and  ribs  moving  slowly. 

Veal. — Under  liberal  receipts  and  an  only  moderate  demand 
the  veal  market  went  to  pieces.  At  times  conditions  in  New 
York  bordered  on  demoralization.  Declines  of  $l-$2  occurred 
at  Philadelphia  and  Chicago,  with  Boston  generally  $3  and 
New  York  $3-$4  lower  for  the  week.  Liberal  supplies  of  heavy 
western  dressed  calves  aggravated  the  situation. 

Lamb.— Supplies  were  moderate,  but  most  markets  were 
burdened  with  considerable  off  condition  stock.  Spring  lamb 
constituted  the  bulk  of  offerings  at  most  points.  Demand  was 
fair,  but  naturally  centered  on  the  best  fresh  arrivals.  As  a 
result  some  sales  were  made  on  a  virtually  steady  basis,  whereas 
the  general  run  of  stock,  particularly  that  which  showed 
staleness,  declined  sharply.  Net  changes  for  the  week  consisted 
of  declines  ranging  from  $l-$4,  New  York  showing  most 
weakness. 

Mutton. — Receipts  at  eastern  markets  were  generally  light, 
but  Chicago  showed  some  increase.  Offerings  consisted 
quite  largely  of  heavy  fat  ewes.  Demand  was  rather  quiet 
and  prices  irregular.  Boston  was  generally  $1  higher,  New 
York  and  Chicago  $2  lower  with  Philadelphia  unchanged. 

Pork. — Supplies  were  moderate  and  demand  early  in  the 
week  decidedly  limited.  As  a  rule  the  tone  of  the  market 
showed  little  or  no  improvement  from  the  semi-demoralized 
conditions  prevailing  at  the  close  of  the  preceding  week.  The 
appearance  of  some  off-condition  loins  aggravated  the  situation. 
Late  in  the  week  slight  improvement  in  demand  brought  about 
a  little  better  tone  and  New  York  closed  $l-$2  higher  than 
a  week  earlier.  Boston  and  Chicago,  however,  were  weak 
to  $1  lower  and  Philadelphia  $l-$2.  net  lower  for  the  week. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  1 
Week  June  8-13,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoked,  14-10  lbs.  average 

Picnics,  smoked  4-8  lbs.  average. 

Bacon  No.  1,  6-8  lbs.  average. 

Bacon  No.  2,  6-8  lbs.  average. 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-10  lbs.  average 

Kettle-rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


June 
8-13, 
1925 


27.50 
25.25 
17.25 
37.00 
33.75 
23.00 
18.00 
19.25 
18.25 
14.00 


June 
1-6, 
1925 


27.25 
24.62 
16.62 
36.75 
32.88 
22.00 
16.88 
18.50 
17.50 
14.00 


June 
9-14, 
1924 


21.  75 
19.50 
12.  38 
24.  75 
18.  25 
12.38 
11.12 
13;  00 
11.88 
12.38 


3-year 
aver- 
age2 


25. 17 
22.54 
13.  92 

29.  58 
22.75 
13.84 
11.48 


12.  75 
13.21 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  June  12-17,  1922;  June  11-10, 
1923;  June  9-14,  1924. 

Rain  is  needed  in  sections  of  the  Corn  Belt  and  parched 
pastures  are  driving  to  market  grass  offerings  which  sell  in 
competition  with  southerns.  Indications  are  that  the  West 
and  Northwest  is  well  supplied  with  grass  cattle. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meat3 

Week  June  8-13,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade 


Eeef  and  Veal 


Beef: 

Steer  - 

Choice... 

Clood 

Medium. 
Common. 

Cow- 
Good 

Medium. 
Common. 

Bull- 
Medium. 
Common, 
Veal: 

Choice .  _ 

Good. 

Medium 

Common 


Chicago 


June 
8-13, 
1925 


Fresh  Pork  Cuts 

Hams: 

12-16  lbs.  average.. 
Loins:  2 

8-10  lbs.  average... 

10-12  lbs.  average.. 

12-15  lbs.  average. 

15-18  lbs.  average. 

18-22  lbs.  average. 
Shoulders: 

Skinned 

Picnics — 

4-G  lbs.  average 

6-8  lbs.  average 

Butts: 

Boston  style 

Spare  ribs 


Lamb  and  Mutton 

Lamb: 

Choice. 

Good 

Medium 

Common... 

Spring  lamb,  good 

and  choice 

Mutton: 

Good 

Medium. 

Common -.. 


17.25 
Hi.  00 
14.20 
11.30 

13.20 

10.  40 

7.70 

8.95 
8.45 

16.20 

14.20 

11.80 

9.90 


22.50 

23.20 
2L20 
19.  50 
18.50 
17.50 

15.50 

13.60 


Juno 
1-6, 

1925 


19.40 
11.80 


27.00 
25,  40 
23.00 
20.20 

28.10 

13.40 
11.60 
9.60 


17.25 
10.00 
14.50 
11.75 

13.  50 
11.00 
8.00 

9. 15 
8.65 

17.60 
16.00 
13.80 
12.00 


21.50 

23.90 
22,  30 
20.  30 
18.90 
17.70 

15.50 

14.00 


Juno 
9-14, 
1924 


18.35 
17.05 
15.  35 
13.30 

13.90 
12.  50 
10.25 


3-year 
aver- 
age i 


16.92 
1 5.  92 
14.  00 
12.97 

12.83 
11.77 
10.17 


New  York 


June 
8-13, 
1925 


20.00 
12.50 


27.20 
25.70 
23.70 
21.00 

29.  40 

14.50 
13.00 
11.00 


8.42 

17.00 
15.40 
13.00 
10.40 


16.25 

17.20 
16.15 
14.70 
13.60 
12.05 

9.80 

9.65 
9.15 

13.  7.5 
7.50 


28.90 
26.80 
25.20 
22.90 

30.  00 

17.00 
14.50 
10.00 


8.09 

17.00 
15.47 
13.83 
11.15 


20.08 

17.05 
15.92 
14.60 
13.73 
12.52 

10.90 

10.87 
10.12 

13. 33 

7.42 


27.97 
20.  20 
24.43 
21.73 

29.47 

16.27 
13.  77 
10.28 


16.  75 
15.  05 
14.  15 
11.00 

12.70 

11.20 

9.70 


16.  10 

13.90 

11.90 

9.00 


23.  00 

24.80 
23.  80 
21.  60 
20.00 
18.50 

17.40 

15.50 
14.50 

19.40 
15.00 


24.70 
22.90 
20.  30 
16.12 

26.60 

13.10 

11.50 
9.80 


Juno 
1-6, 

11125 


17.25 
1(1.  25 
1 1.  50 
11.25 

13.  15 
11.65 
10.75 

10.75 
9.00 

18.80 
16.60 

14.  50 
12.20 


24.00 

26.60 
25.  10 
22.60 
20.30 
18.20 

18.00 

15.50 
14.50 

20.00 
15.00 


26.30 
23.80 
21.30 


Juno 
9-14, 
1924 


28.60 

14.20 
12.70 
11.20 


1 7.  60 
16.  20 
I  1.50 
12.45 

13.95 
12.75 
11.60 

10.75 
9.50 

17.00 
15.00 
13.00 
11.00 


17.00 

21.10 
19.90 
18.15 
10.60 
15.20 

11.00 

10.00 
9.25 

14.  50 
9.00 


31. 00 

29.40 
27.40 
25.00 

30.90 

14.00 
12.00 
10.00 


3-yoar 
aver- 
age i 


16.  S3 
15.60 
14.07 
11.67 

13. 13 
11.83 

10.  67 

9.82 
8.78 

17.23 
15.27 
13. 10 
11.30 


20.07 

19.57 
18.47 
16.  82 
15.  50 
14.30 

12.37 

'9.75 
10.82 

14.  57 
9.67 


28.40 
26.  53 
23.83 
20.63 

28.97 

13.90 

11.00 

9.03 


1  Based  on  average  prices  for  the  following  weeks:  June  12-17,  1922;  June  11-10, 
1923;  June  9-14,  1924. 

s  Loins  12-14  lbs.,  14-16  lbs.,  16  lbs.  and  over  changed  to  12-15  lbs.,  15-18  lbs., 
18-22  lbs.,  average  Jan.  5,  1925. 

3  2-year  average. 

Boston  Wool  Market  Quotations 

The  tone  of  the  Boston  wool  market  was  somewhat  firmer 
during  the  week  ending  June  16,  and  fleece  wools  showed  a 
little  advance.  Delaine  wool  was  quoted  from  52^-530  in  the 
grease  with  Y2  blood  and  %  combing  at  500.  Territory  wools 
were  also  strong,  line  staple  of  good  length  being  held  at  $1.30 
per  lb.  clean  basis.  Although  interest  centered  on  domestic 
wools  some  business  in  foreign  wools  was  transacted. 


Fine  strictly  combing 

Fine  French  combing. 

Fine  clothing 

l/i  blood  strictly  combing 

Yi  blood  clothing : 

%  blood  strictly  combing 

Va  blood  clothing 

54  blood  strictly  combing 

\i  blood  clothing 

Low  \i  blood  strictly  combing  . 
Common  and  braid 


Per  pound 
$0.  52-$0.  53 


Grease 
basis, 
fleece  l 


.45 

.50 

.42-    .44 

. 49-     .  50 


.49-    .50 


.43 
.41-    .42 


Scoured  basis 


Fleece         Territory 


Per  pound 

$1.  28-$l.  30 

1.  20-  1.  22 

1. 15-  1.  20 

1.  15-  1.  20 

.95-    .98 

.90-    .95 


8-    .90 


.75-    .78 
.65-    .70 


Per  pound 
$1.  30-$  I.  32 
1.  20-  1.  25 


1.18 


1.20 

1.20 

02-  1.07 

1.00 

.90 


.86- 


.75- 
.65- 


.90 
.85 
.78 
,70 


1  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  l-2£ 
less.  Kentucky  and  similar  wool  2-54  higher,  depending  on  the  particular  lot 
offsrod.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  June  8-13,    1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Cattle 

Slaughter  cattlp  and  calves: 
Steers  (1,100  lbs.  up)— 

Choice  and  prime 

Good. 

Medium 

Common.    

Steers  (1,100  lbs.  down)— 

Choice  and  prime 

•Good _. 

Medium.  _: _ 

Common... _ 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 

Gocd  and  prime  (800  lbs.  down)4 
Heifers— 

Gcod  and  choice  (850  lbs.  up) . . . 
Common    and    medium    (all 

weights) 

Cows — 

Good  and  choice 

Common  and  medium. 

Canner  and  cutter.. 

Bulls- 
Good  and  choice  (beef  yearlings 

excluded) 

Canner  to  medium  (canner  and 

bologna) 

Calves — 

Medium   to   choice    (190   lbs. 

down) : 

Medium  to  choice  (190-280  lbs.)  _ 
Medium  to  choice  (2501bs.up)__ 
Cull    and    common    (190  lbs. 

down)4 

Cull  and  common  (190  lbs.  up)4 . 
Feeder  and  stocker  cattle  and  calves: 
Steers,  common  to  choice  (750  lbs. 

up)* 

Steers,  common  to  choice  (750  lbs. 

down)9 

Steers,  inferior  (all  weights)4. 

Cows  and  heifers,  common-choice.. 
Calves,  common-choice10 


Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales. 

Heavy  weight  (250-350~"lbs.)  medium- 
choice 

Medium  weight  (20O-25C libs.)  medium- 
choice 

Light  weight   (160-200  lbs.)  common- 
choice ... 

Light   lights    (130-160  lbs.)    common- 
choice 

Packing  hogs: 

Smooth". 

Rough 

Slaughter  pigs  (130 lbs. down)  medium- 
choice. 

Feeder  and  stocker  pigs  (70-130  lbs.) 
common-choice 


Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight   (84 
lbs.  down),  medium-prime... 

All  weights,  cull  and  common 

Spring  lambs — 

Medium  to  choice 

Cull  and  common 

Yearling  wethers,  medium-prime.. 
Wethers   (2  years  old  and  over), 

medium-prime 

Ewes,  common-choice  4 ""] 

Ewes,  canner  and  cull 4 

Feeding  sheep  and  lambs: 

Feeding  lambs  medium-choice 


Chicago 


June 
8-13. 
1925 


11.16 

10.52 

9.53 

7.90 

11.50 

10.78 

9.40 

7.60 

6.16 

10.81 

9.92 

7.44 


7.70 
5.27 
3.32 


6.27 
4.55 


7.90 
6.62 


0.35 
5.30 


6.91 

6.70 
5.  CO 
4.78 


fune'June 
1-6,  9-14, 
1925   1924 


3-year 

aver- 
age 2 


11.  34  11. 16 
10.  7510.  48 
9.68  9.25 
8.00  7.66 

11.7210.90 

11.0210.14 

9.551  8.96 

7.70    7.051 

6.  22    4.  60} 


10.52  11.25 


East  St.  Louis 


June 
8-13, 
192E 


10.91 

10.02 

7.43 

7.66 
5.31 
3.42 

6.50 
4.83 


9.85 
8.91 
7.75 

10.36 
9.  68 
8.76 
7.34 
4.94 


9.70|. 
8.80 


\3i7. 


58 


6.48 


7.15\ 
5.  06:/ 
3.44 

6.12j 
4.56' 


5  6.00 
3.50 


"5.58 


9.  28|V 
7.65} 


9.80 
8.62 
7.02    6.30 


6.98 
5.45 


'6  9.42 


10.50 
9.67 
7.70 

11.50 

10.80 

9.62 

7.55 

5.42 

10.50 

|9.  12 

16.45 

17.00 
15.25 
3.23 

6.12 
4.08 

72 


7.00 


1&82 
6.28    6.50 


7.  82        7.  47 


6.82 
5.  12'  4. 
5.00    4.50 


12.65  12.45  7.50 

12.08jl2.09  7.03 

12.  25  12. 13  7. 22 

I 

12.20  12.15  7.12 

11.7211.98!  6.83 

11. 11  11.54  6.30 


11.23  11.12'  6.53 
10.9110.75  6.33 
10.58,11.19    5.65 


14.8814.8213.42 
12.  05  12.  2510.  62 


...116. 
...'12. 
12.  32  12.  58  10. 

I  I 

8.  58:  9.  52|  7. 
5.  50,  6.  02  4. 
2.  75    3.  00    2. 


6.77 
481 


4.65 
3.90 


6.45 

6.32 
4.28 
4.20 


10.  80  12.  65 
8.  04  12.  13 

8.  15  12.  22 

8.19  12.20 

! 

8.11:11.94 
7.  80  11.  55 


June 
1-6, 

1925 


11.21 

10.38 

9.64 

7.71 

11.46 

10.76 

9.64 

7.58 

5.46 


June 
9-14. 
1924 


11.02 
10.25 
8.75 
6.95 

10.88 

10.00 

8.48 

6.50 

4.58 


10.  62  9.  38 

9.  32  7.  38 

6.  70,  5.  50 

7. IV  6.  62'' 
5.  38[  4.  88: 
3.38   3.12 


3-year 
aver- 
age 2 


8-13, 
1925 


Fort 
Worth 


Kansas  City 


June  June  JuneJune  June 


6.18 
4.25 


8.70 
7.55 
7.00 


5.25 
4.25 


6.25 
4.25 


8.40 
7.48 
6.50 

5.25 
4.00 


6.62  6.38 

6.50  6.25 

4.38  3.95 

4.  50  4  12 


7.  39  10.  90 

7.  0510.  65J10.40 

7.  08  11.  04 11.  67 


12.65  7.50 
12.18   7.08 

i 

12.05   7.17 

•  I 

12.  15    7.  17 
I 

12.  13  6.  95 
11.97.  6.39 
10.76 


10.  39 
9.73 
8.64 
7.18 

10.25 
9.57 
8.46 
6.80 
4.12 


357.83 


3  5  5.56 
3.21 


5  5.30 


>3  6  7.88 
7  6. 47 


6.63 
5.92 


4.41 


7.32 
5. 


10.  53  11.  01 


6.22 
6.03 
5.89 


5.48 


10.  85 
8.21 

8.18 

8.24 

8.09 

7.75 

6. 


8.40 
7.20 
5.62 
4.10 

8.78 

7.45 

4. 

'5.56 

,3.94 
2.54 

3.98 
2.90 


95 


6.12 
5.88 


12.25 
11.89 

11.69 

11.79 
11.71 
11.07 


9-14,  18-13, 
1924    1925 


10.80 
9.98 
.  381  8.  86 
.75   6.96 


l-o,  19-14, 
1925 I 1924 


10.7310.81 
9.92  9.84 
8.96  8.55 
7.25    7.00 


11.12  11.20  10.46 

8.  38)10. 18110.  30'  9. 
6.  88!  8.  94   9.  12:  8.  23 


3.501 

8.00 

6.25 

4.00 

5.38 
3.75 
2.25 

4.12 
2.75 


6.90 
6.05 
5.65 

4.00 
3.28 


6.00 

5.50 
3.25 
3.62 
4.62 


6.82 
4.74 

10.56 

9.28 

6.58 

6.73 
4.68 
3.20 

5.58 
4.06 


7.55 
6.50 
6.05 

5.05 
4.08 


7.04| 
4.97! 

10.71 

9.27 

6.60 

6.88 
5.05 
3.50 

5.88 
4.35 


8.22 
7.10 
6.50 

5.60 
4.25 


6.56   6.82 


6.47 
4.28 
4. 
5.95 


6.75 
4.62 

9.25 

7.75 

5.12 

6.62 

4. 

3.05 

5.42 
3.92 


8.08 

7. 

6.25 


4.95 
3.95 


7.00 


3-year 
aver- 
age 2 


June 
8-13, 
1925 


10.2S 
9.57 
8.65 
7.49 


Omaha 


JunelJune 
1-6,  9-14, 
1925    1921 


10.  81 10.  74 


90 
8.94 
7.21 


9.86 
8.91 
7.34 


10.12  11.05  11.08 
9.  30  10:  24  10. 17 
8.  381  9.  05l  9. 08 
7. 12  7. 06  7. 14 
4. 181  5.07    5.22 


135 


5  6.  99 


■3  5  5. 
3.22 


354.87 


•3 «  7.  92 
7  6.  46 


7.38 
6.54 


6.75  6.20 

4.  50!  3.75 

5.08!  4.38       4.55 

6.00  5.75       6.25 


7.  40  12.  20  12.  00 
7.04  11.83,11.78 

7.05 

7.13 

6.74 

6.51 


11.8311.71 
11.8211.79 
11.6111.78 


.  11.0811.46 
I  I 

10.75  6.38  10.96  10.93 
6.  77  10.  00  5.  88  10.  76  10.  71 
7.26  10.461  5.  7510.  7111.  08 


12.  67|13.  98  13.  75  13.  08 
9.62  10.9211.08!  9.82 


04      14.781 I 15.12 

90' I i |11.28 

95      10.2210.85  11.12,10.32 


6.62 


I 


I 


7.92  8.25  6.75 
4.  50  5.  00  4.  50 
2.00   2.25    2,25 


i 


6.89 


12.29 
9.12,. 

14.12 


11. 


111.44 


7.05 
6.81 


6.85 
6.58 
6.03 


6.  301 
6.17i 
5.53. 


5.05 


10.55 
7.87 

7.90 

7.94 

7.78 

7.44 


10.  38  10.  36 
9.42  9.32 
.6.68   6.62 


7.25 
,5.20 
3.58 


5.52 
3.95 


f8.  20 
16.90 
6.42 

5.38 
4.22 


6.70 

6.62 
4.62 
4.88 

CD!) 


12.25 
11.70 

11.87 

11.78 

11.61 

11.26 


7.02 
5.06 
3.55 


5.78 
4.08 


8.50 
7.12 
6.62 

5.62 
4.38 


6.70 

6.62 
4.62 
4. 
6.00 


12.00 
11.59 

11.70 

11.75 

11.68 

11.50 


10.78 
9.86 
8.60 
7.00 

10.46 
9.62 
8.40 
6.75 
4.80 

9.23 

8.10 

5.62 

7.05 
4.85 
2.92 

5.81 
4.31 


7.75 
6.75 
6.12 

5.25 
4.75 


7.23 

6.28 
3.95 
4.60 
5.52 


7.00 
6.63 

6.82 

6.65 

6.29 

6.00 


3-year 
aver- 
age ! 


10.12 
9.45 
8.57 
7.49 


South  St.  Paul 


JuneJune 
8-13, 1  1-6, 
1925   1925 


.Ho 


9.73 
8.67 
7.12 


9.3310.08 


9.58 
6.38 


I 


14.  10  14.  28  12.  75 
10.  95  11.  5510. 10 


14.82 

111.22 

10.92   9.85 


.10.  65 


7.  50j  5.  82'  7.  22 
5.  22,  4.  38  5.  35 
2.  90    2.  12    2.  50 


7.50 
5.93 
2.78 


I 

7.  02  11.  06 

6.8710.7010.68    6.01 

10.8511.20    4.69 


I 
11.02   6.23 


7. 16  10.  75  10.  79   4. 85 


12.  21  14.  32  14.  48  12.  75 
9.2012.05  12.4810.15 

13.961 15.35 

I I 12.10 

9.42  11.80,12.3810.15 


6.  60       6.  20 

4.75.. 

2.25 


8.  25!  9.  28 
5.  20]  5.  90 

2.35    2. 


6.90 
4.65 
2.08 

12.00 


8.40 

7.17 

'4.52 


5  7.04 


5  6.08 
3.56 


8.75 
7.02 


9.64 
8.57 
7.11 


June 
9-14, 
1924 


9.80 
8.42 
6. 


3-year 
aver- 
age 2 


5. 12!  5. 12 
10. 12  10. 12 


9.83J  9.58 
8. 58  J  8. 15 
6.92   6.28 


9.13- 
8.14 
7.05 


3  5  5.32, 


.62 

.12 

/6.8i 

\5. 1! 

3.38 

5.50 
4.12 


,3 eg  fin /^  "' 
8-  D Ui\6.  35 
'  6.  35    5.  70 


4.80 
3.80 


7.16 
6.47 


4. 
6.32 


6.12 

5.75 
4.00 
4.12 
5.38 


10.  45 
7.63 

7.72 

7.73 

7.62 

7.  05  10.  63  10 

8.  80  10.  38,10.  21 
.11.7111.70 


12.10 
11.71 

11.77 

11.77 

11.68 

11.61 


8.62 
6.12 


5.12 
3.38 


5.50 
4.12 


7.85 
6.95 
6.00 

5.20 
4.00 


6.15 

5.78 
4.02 
4.12 
5.38 


12.10 
11.76 

11.65 

11.72 

11.81 

11.75 


6.53 


11.7111.70 


4.221 

9.13 

8.00 

5.75 

6.38 
4.50 
3.00 


5.50 
4.12 


8.00 
6.08 
4.95 


!ii 


9.15 
8.07 
6.80 
3.99 


'5  5  7.21 

.3  5  5_  64- 
9.02. 

■354.90 


'4.S 


6.37 

00       5.84 
3.  721 
4. 12]       4.  12 

5.12 


6.90 
6.68 

6.67 

6.67 

6.60 

6.42 

6.07 
5.89 
5.92! 

5.69 


12.  4313.  82  14.  08  12.  52 
9.  62'll.  22  11.  85   9.85 


14.48 


9.64 
6.61 


3  11.  35 


15.  05 
12.08 
11.5511.85  10.05 


8.10 
4.82 
2.18 


8.98!  6.25  5. 
5.45!  4.00-.-. 
2.45    l.J 


10.  40 
7.63 

7.57 

7.70 

7.76- 

3  6. 38- 

6.84 
6.53 

7.45- 


11.75 


3  13.  32 


9.42 


'  Classification  of  livestock  changed  July  2,  1923.  8  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000  lbs. 

2  Based  on  average  prices  for  the  following  weeks:  June  12-17,  1922;  June  11-16,  1923;    in  former  classification. 

June  9-14,  1924. 

3  Two  year  average.  «  In  old  classification  classed  as  stocker  steers,  common-choice. 

4  No  comparable  grade  in  former  classification.  10  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 

5  Old  classification  combined  all  grades;  comparable  figures  are  on  that  description,    common  and  medium  in  former  classification. 

6  In  old  classification  classed  as  light  and  medium  weight. 

7  In  old  classification  classed  as  heavy  weight. 


Wool  Imports  at  Three  Ports 
Imports   of  wool  through  the   port   of   Philadelphia   during 
the  week  June  8-13,   1925,  amounted  to  1,142,376  lbs.  grease 
and  55,870  lbs.  scoured,  valued  at  $381,914;    imports  through 


the  port  of  Boston  amounted  to  2,348,027  lbs.  grease  and 
19,850  lbs.  scoured,  valued  at  $1,189,435;  and  at  New  York 
imports  amounted  to  765,966  lbs.  grease  and  47,082  lbs- 
scoured,  valued  at  $430,283. 
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Stocker  and  Feeder  Shipments 
Week  June  6-12, 1925,  with  Comparisons 


>-  \ 

Cattl 

ca! 

e  and 
ves 

H 

)gs 

Sheep 

Origin  and  destination 

Week 
June 

6-12, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Juno 
6-12, 
1925 

Por 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
June 
6-12, 
1925 

Per 
cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

1,534 
8, 423 

1,  is-- 
1,374 

729 
7, 152 

103 
1,271 

738 

2,  598 
1, 105 
1,042 

50.9 

105.  8 
44.5 
44.4 
79.4 
71.6 
11.6 
47.9 
63.1 
77.  S 
26.8 
76.4 

2,420 

2,199 

400 

943 

513 

3,707 

74.0 

Denver 

3,115 
456 
177 
537 

1,799 

40.5 
51.6 
68.7 
59.4 

268.8 

38.9 

Fort  Worth 

374.2 

Indianapolis 

216.5 

Kansas  City 

76.7 

2,898 

580 

189 

17 

320 

55.0 

St.  Joseph 

1,201 

4,090 

650 

628 

224.2 
272.0 
483.1 

40.2 

St.  Paul 

300.0 

Sioux  City 

Wichita 

7.6 

Total 

27,  557 

65.8 

12,  653 

148.8 

14, 186 

81.3 

State  destination: 

309 

28 

801 
1,  763 

443 

920 
1,281 

675 

Colorado.. 

2,970 

3,064 

947 

2,  484 
2,574 

60 

42 

568 

1,518 

2,351 

2,765 

3,  993 

20 
25 
749 
1,143 
272 
243 
559 

109.3 
64.4 
56.2 
43.3 
65.4 

315.8 

435.  3 
32.9 
89.1 
62.6 

151.7 

926 
1,424 
2,371 

739 
1,342 

Illinois 

147.6 

210.8 

43.5 

Kansas 

335.5 

70.6 
2-19.3 

66.0 
335.  6 

59.5 
222.2 

22.  7 

42!  7 
107.7 

63.6 
6.3 

46.6 

236 

565 

1,770 

140.9 
238.5 

624 

189 

3,403 

29.0 

Minnesota 

300.0 

Missouri 

77.6 

Nebraska 

120 

19.6 

1,189 

27.6 

New  York 

Ohio 

2,712 

474 

79.8 

330 

South  Dakota 

Texas 

177 

471 

162.3 

300 

119.0 

Utah 

Virginia 

38 
404 
740 

56.7 
67.3 
73.9 

Wisconsin 

204 
1,001 

168.6 

Wyoming 

80 

Total 

27,  557 

65.8 

12,  653 

148.8 

14, 186 

81.3 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1924,  to  June  12,  1925 

Same  period  one  year  ago 

Same  period  two  years  ago _ 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


3, 095, 955 
3,  754,  282 
4, 033,  675 
3, 110, 189 

85.2 


Hogs 


351,  304 
568,  664 
577,  973 
362,  694 

69.8 


Sheep 


3, 318,  304 
3,  287, 417 
2, 946,  303 
2, 393, 120 

115.4 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  June  8-13, 1925,  with  Comparisons 


Number  of  head 

Per  cent  of 

Average  weight 

Average  price  per 

total  by  grades 

(pounds) 

100  pounds 

_ 

„ 

-     !    - 

f 

"^ 

CO              CO 

TTl 

CO 

i 

i-< 

1— 1 

Grade 

00 

rH 

OJ 

00 

'", 

o> 

i-l 

Gi 

"-1 

CD 

<D 

<s> 

d  "^ 

(3  10 

Qio 

£2 

3  CN 

£2 

—  C-l 

£3 

3  c-i 

3^ 

S^ 

£CD 

^2 

^3 

£a 

r-^S 

£% 

^S 

3ci 
1-S  f-H 

M 

!£ 

M 

M 

M 

l^ 

M 

M 

M 

M 

M 

M 

a> 

a> 

<D 

<D 

<£> 

CD 

CD 

o> 

CD 

CD 

<D 

CD 

<D 

£ 

£ 

£ 

fe 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Choice  and 

• 

prime 

6,585 

4,607 

2,829 

25.0 

17.5 

8.6 

1,259 

1,328 

1,269 

$10.  94 

$10.  90 

$10.  89 

Good 

7,922 

7, 395  10, 476 

30.  0 

28.1 

HI.  5 

1,  058 

1,129 

1, 142 

10.58 

10.61 

10.17 

Medium.. 

10,  253 

12,60818,068 

38.9 

47.9 

54.4 

970 

981 

990 

9.65 

9.76 

9.17 

Common- 

1,613 

1,  726|  1,842 

6.1 

6.5 

5.6 

867 

822 

796 

7.79 

7.86 

7.28 

Total.... 

26,  373 

26,  336  33,  215 

100.0 

100.0 

100.0 

l,062|l,073 

1 

1,051 

10.22 

10.17 

9.61 

Fruits  and  Vegetables 


Fruit  Supplies  Lighter  than  Last  Year 

Under  the  rather  limited  receipts,  prices  of  peaches  have 
been  well  sustained.  Potatoes  also  held  up  remarkably  good; 
the  week's  arrivals  were  lighter  in  largest  markets,  even  though 
total  carlot  shipments  of  new  stock  continue  to  gain.  Prices 
of  cantaloupes  and  tomatoes  dropped  sharply,  and  watermelons 
took  a  downward  trend.  The  effect  of  a  severe  winter  or  spring 
freezes  in  some  sections  and  dry  weather  in  others  is  evident 
in  June  crop  reports,  as  apples,  peaches,  and  pears  are  expected 
to  be  in  lighter  supply  than  last  season.  Combined  shipments 
of  25  leading  products  decreased  slightly  to  16,115  cars,  chiefly 
because  of  the  50%  cut  in  movement  of  old  potatoes  and  the 
rapid  closing  of  the  strawberry  season.  Shipments  of  Cali- 
fornia deciduous  fruits  were  becoming  very  active. 

Peaches. — The  outlook  is  for  a  moderate  crop  of  peaches. 
According  to  June  1  condition,  slightly  over  47,000,000  bushels 
are  forecast,  which  is  11%  less  than  last  year  but  half  a  million 
bushels  above  the  five-year  average.  Compared  with  the  1924 
crop,  biggest  decreases  appear  in  the  region  starting  with  New 
Jersey  and  Pennsylvania  and  extending  south  into  Georgia 
and  west  through  Kentucky,,  Tennessee,  Arkansas,  and  Okla- 
homa. Especially  light  production  is  forecast  in  the  Virginias. 
Though  less  than  last  year,  a  better  than  average  crop  is  ex- 
pected in  Georgia,  North  Carolina,  and  Arkansas.  Prospects 
are  fairly  good  in  New  York  State,  Texas,  and  Alabama,  while 
decided  gains  over  last  season  are  reported  in  Missouri  and 
California.  The  California  crop  of  16,000,000  bushels  may 
prove  the  largest  since  1922.  Georgia  growers  expect  about 
7,000,000  bushels,  compared  with  the  heavy  crop  of  8,342,000 
bushels  in  1924. 

Prices  have  been  holding  well,  partly  as  a  result  of  relatively 
light  arrivals.  Georgia  Caimans  ranged  $3-34  per  six-basket 
carrier,  with  top  of  $4.50  in  Chicago.  Early  Rose  closed  the 
week  at  $3-$5,  because  of  some  poor  stock  among  city  receipts. 
This  variety  was  bringing  $3-$3.25  cash  track  in  Macon  section, 
and  Carmans  returned  $2.75-$3.  Shipping-point  prices  are 
almost  twice  those  of  last  season.  North  Carolina  Red  Birds 
sold  on  the  Washington  market  at  $4-$4.50,  after  a  decline 
of  500.  A  few  cars  of  peaches  rolled  from  North  and  South 
Carolina,  Oklahoma,  and  California,  but  Georgia  forwarded 
350  cars  and  has  a  record  of  1,000  to  June  13. 

The  June  crop  report  indicates  fewer  apples  than  last  year, 
and  even  last  year  was  below  average.  Not  until  September 
do  we  get  a  close  idea  of  the  yield.  The  poor  set  may.  be 
made  up  partly  by  larger  size,  if  there  is  plenty  of  rain,  but 
at  present  the  general  apple  outlook  is  rather  poor.  As  in 
the  case  of  peaches,  Virginia  and  West  Virginia  appear  to  have 
exceptionally  light  crops.  New  York  and  Illinois  apples  show 
fairly  good  condition;  Missouri  expects  an  average  crop  and 
Arkansas  may  have  more  apples  than  usual.  In  13  leading 
eastern  and  middlewestern  States,  conditions  on  June  1  averaged 
57%  of  a  normal  crop,  compared  with  76  last  year  and  64.5 
average  for  five  years.  The  principal  western  boxed-apple 
States  reported  71.5%,  compared  with  69  a  year  ago  and  an 
average  of  79  the  past  five  years.  Northern  California  will 
have  an  unusually  light  crop.  Possibly  only  one-third  as  many 
Gravensteins  as  last  season  will  move  from  the  Sebastopol 
district.  The  situation  is  fairly  good  in  the  Pacific  Northwest, 
much  better  than  a  year  ago,  but  still  below  average. 

Pears  promise  only  slightly  less  than  last  season  and  somewhat 
better  than  the  average  for  1920  to  1924.  Prospects  are 
pretty  good  in  New  York,  Colorado,  Oregon,  Washington, 
and  California,  .but  Michigan,  Illinois,  and  Atlantic  Coast 
States  expect  light  yields.  If  California  proves  to  have  6,- 
200,000  bushels,  it  will  be  nearly  as  many  as  the  heavy  crop 
of  1922.  Total  pear  production  is  forecast  at  approximately 
17,500,000  bushels. 

Cantaloupes. — After  exceptionally  cool  weather  in  the  Im- 
perial Valley  of  California,  cantaloupe  movement  is  now 
hitting  its  stride  and  peak  shipments  may  be  expected  any 
day.  Last  week's  output  increased  to  nearly  3,200  cars  and 
shipments  to  date  are  1,000  cars  ahead  of  last  season.  Mildew 
disease  was  affecting  numerous  patches,  but  probably  will 
not  greatly  reduce  the  final  total  movement.  Shipments 
have  already  started  from  Arizona,  so  that  California  soon 
will  have  competition. 

Imperial  Valley  prices  have  been  considerably  higher  than 
last   year's  level,   but  recently   declined  to   $1.50-$1.65   cash 
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track,  for  Salmon  Tints  in  standard  crates  of  45  melons.  In 
spite  of  sharp  declines,  sales  to  city  jobbers  still  averaged 
50£-$  1  above  the  prices  of  last  June,  ranging  mostly  $3-$4. 
Weather  conditions  have  favored  an  active  demand  for  canta- 
loupes and  general  quality  of  most  receipts  has  been  good. 
Plantings  in  14  intermediate  and  late  States  are  now  estimated 
at  55,840  acres,  or  8,500  more  than  last  season.  Decided  in- 
creases are  reported  in  Colorado,  New  Mexico,  Arizona,  and 
the  Turlock  section  of  California,  as  well  as  in  Arkansas,  but 
plantings  in  Texas  and  the  Carolinas  are  much  lighter. 

Watermelons. — Compared  with  the  previous  week  and  the 
corresponding  period  last  year,  watermelon  supplies  were 
very  liberal.  New  York  and  Chicago  each  received  more 
than  120  cars,  as  against  15  to  30  a  year  ago.  Shipments 
increased  about  60%  to  a  total  of  1,560  cars,  of  which  Florida 
furnished  1,025,  Imperial  VaUey  375  and  Texas  135.  Melon 
movement  to  date  is  three  times  last  season's  early  output. 
Tom  Watsons,  averaging  28  to  30  pounds  each,  declined  in  the 
Ocala  section  of  Florida  to  $500-$6Q0  bulk  per  car,  although 
demand  exceeded  the  supply.  The  New  York  City  price  held 
fairly  close  to  $700-8750,  with  smaller  sizes  bringing  as  low_  as 
$475  there  and  $250  at  Ocala.  Large  melons  were  selling 
f.  o.  b.  South  Texas  points  at  $2.25-$2.50  per  100  pounds,  but 
haulings  were  light.  Kansas  City  dealers  got  $4.50  on  these 
goods. 

Potatoes. — The  outlook  for  mid-season  potato  markets 
seems  fairly  encouraging  to  shippers.  Irish  Cobblers  advanced 
to  $5-85.15  per  barrel  f.  o.  b.  Onley,  Va.,  and  $4-$4.50  Elizabeth 
City,  N.  C.  With  Virginia  potatoes  supplanting  Carolina 
stock  and  arrivals  from  Oklahoma  a,nd  Arkansas  superseding 
those  from  Alabama  and  Louisiana,  price  trend  in  city  markets 
was  uncertain,  though  the  undertone  seemed  firm.  Norfolk 
section  and  Eastern  Shore  of  Virginia  Cobblers  ranged  $5-$6 
per  barrel,  while  Carolinas  closed  around  $4.25-$5.  Prevailing 
range  on  Oklahoma  and  Arkansas  Bliss  Triumphs  in  mid- 
western  cities  was  $2.75-$3.25,  sacked  per  100  pounds,  Cm-- 
cinnati  quoting  top  price  of  $4.  Total  output  of  new  potatoes 
was  400  cars  more  than  the  previous  week's  3,000,  but  lacked 
about  1,100  cars  of  equaling  movement  of  the  ss.me  period  in 
1924.  Virginia  led  with  1,100  cars;  North  Carolina  forwarded 
1,035,  and  Oklahoma  sent  850.  Other  States  starting  to  ship 
were  Illinois  and  Tennessee.  Potato  acreage  in  the  Kaw  Valley 
of  Kansas  is  estimated  about  the  same  as  last  year,  but  it  is 
expected  that  the  commercial  movement  will  be  one-third  less, 
owing  to  frost  damage  the  latter  part  of  May  and  recent  dry 
weather. 

Northern  round  white  potatoes  staged  somewhat  of  a  come- 
back on  the  Chicago  cariot  market,  when  the  price  advanced 
25^-35^  to  $1.25-$1.50  per  100  pounds.  At  North  Central 
shipping  points  this  stock  held  firm  at  $1.05-81.15.  Sacked 
New  York  round  whites  and  Maine  Green  Mountains  sold 
mostly  lower  in  eastern  markets  at  a  range  of  $1-$1.50.  Last 
reports  from  Aroostook  County  points  quoted  bulk  Green 
Mountains  15^-250  lower  at  600.  About  half  the  week's  900 
cars  of  old  potatoes  were  from  Maine.  Michigan  shipped 
150,  and  New  York  and  Wisconsin  75  and  90  cars  respectively. 

Tomatoes. — Although  shipments  of  tomatoes  were  150  cars 
less  than  the  previous  seven  days'  output,  lower  prices  ruled. 
Mississippi  and  Texas  furnished  two-thirds  of  the  week's 
supply.  To  the  close  of  the  second  week  in  June,  more  than 
11,150  cars  of  tomatoes  had  been  shipped.  F.  o.  b,  sales  of 
green,  wrapped  No.  1's  were  35^-600  lower,  ranging  from 
$1.25  per  four-basket  crate  at  Jacksonville,  Tex.,  to  $1.35- 
$1.50  at  Crystal  Springs,  Miss.  City  markets  reflected  the 
shipping-point  decline,  with  closing  sales  to  jobbers  at  $1.25- 
$1.50.  South  Carolina  fancy  sixes  were  weak  at  $3.50-$4.50 
in  New  York  and  Philadelphia.  Commercial  production  of 
tomatoes  in  six  of  the  second-early  and  intermediate  States 
is  forecast  at  2,461,000  bushels,  a  decrease  of  308,000  from 
last  year.  Smaller  acreage  in  Georgia  and  Mississippi  and 
recent  dry  weather  are  generally  responsible  for  the  reduction. 

MISCELLANEOUS    VEGETABLES 

Green  corn  appeared  in  leading  markets  in  rather  moderate 
supply.  Arrivals  from  Texas  sold  at  $1.50-$2  per  bushel 
basket  in  Middle  West,  and  around  $2-82.50  in  eastern  cities. 
Louisiana  stock  brought  mostly  $1.50-$1.75.  Cabbage  pro- 
duction in  eight  intermediate  States  has  been  forecast  at 
85,900  tons,  about  4,200  more  than  in  1923  but  20,000  less  than 
last  year.  Cucumber  prices  continued  to  decline.  Alabama 
practically  furnished  the  supply  in  midwestern  cities,  bushel 
hampers  jobbing  at  $1.50-82.  In  the  East,  South  Carolinas 
ranged  $2-83  per  bushel,  while  7/8-bushel  hampers  of  Virginia 
hot-bed  stock  commanded  $3.50-$4. 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the   week 

June  8-13,  1925,  with  comparisons  1 
POTATOES  (2)  (Prices  quoted  on  South  Carolina  Irish  Cobblers,  barrels) 


Total  cariot  arrivals 

P 

•ices  to  jobbe 

rs 

■*a< 

CO 

CO 

"* 

m 

Markets 

o> 

. 

a 

a 

CO 

CD 

1 

5N 

23 

2 

o 

00 

.-1 

00 

-* 

<D 

3> 

CD 

CD 

CD 

□ 

a 

PI 

.a 

P 

a 

a 

3 

3 

3 

C3 

03 

3 

3 

3 

Hs 

r» 

h-s 

hj 

H> 

1-5 

New  York  _ 

759 

842 

823 

11,  286 

10,  292 

$5.  00-5.  50 

$3.  50-3.  75 

$3.  50-3.  75 

Boston___ __l 

848 

454 

417 

6,  099    6,836 

4.  50-5.  00 

5.  50-5.  75 

4.  00-4.  50 

Philadelphia 

297 

315 

318 

4,423;  4,134 

4.  75-5.  25 

4.  25-4.  75 

3.  00-3.  25 

Baltimore  . 

91 

181 

12? 

l,32oTl,  165 

4.  O0H1.  25 

4.  25-4.  50 

3.  25-3.  50 

Pittsburgh.  _. 

260 

240 

228 

3, 152   3,  378 

4.  25-4.  50 

5.  25-5.  50 

3.  75-4.  00 

Cincinnati-. 

104 
46G 

12S 
714 

131 
578 

1,693    1,894 
10,  286:  8, 646 

4.  25-4.  75 
'*  *  2.  60-2.  90 

6.  00-6.  25 
"3.00-3.10 

Chicago- 

3  '  2.  2.5-2.  50 

St.  Louis__ . 

Iflfi 

1X8 

18? 

2,  222,  2, 137 

«3.  00 

*3.  25 

4  2.  50-2.  60 

Kansas  City-   ..  _ 

38S 

228 

171 

4,330    4,541 

«2.  75 

*3.00 

12.25 

CANTALOUPES  (Price 


New  York.  _ 

Boston 

Philadelphia. 
Baltimore ... 
Pittsburgh.. 
Cincinnati.  _ 

Chicago 

St.  Louis,— . 
Kansas  City. 


quoted  oh  Imperial  Valley,  California,  Salmon  Tints, 
standards  45's) 


295 

99 

2S5 

442 

44ft 

$3. 50-4.  00 

63 

21 

74 

86 

107 

4.00 

101 

27 

83 

137 

145 

-  3.  50-4.  00 

36 

6 

34 

44 

56 

4.  25-1.  50 

138 

40 

106 

183 

200 

3.  50-3.  75 

58 

22 

35 

86 

72 

3.  00-3.  75 

346 

107 

198 

500 

420 

3.25 

47 

22 

41 

72 

81 

4.00 

51 

34 

43 

91 

76 

3.25 

$8:  oo 

7.  50-8.  00 
7.  50-8.  00 
8.00 
7.00 
4.  50-5.  00 
6.00 
5.00 
4.50 


$2. 


75-3.  00 
3.50 
75-3.  25 
3.75 
00-3.  25 
00-3.25 
85-3.  00 
75-3.  00 
75-3.  25 


PEACHES  (Prices  quoted  on  Georgia  Early  B.ose.-Six.basket  carriers) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City. 


154 

172 

171 

339 

200 

$4.  00-5. 00 

13 

11 

13 

25 

14 

4.50-4.75 

21 

15 

33 

37 

42 

4.00 

10 

7 

9 

17 

10 

4.  00-4.  25 

9 

10 

18 

19 

24 

4.  25-4  50 

14 

21 

24 

37 

29 

3.  00-3.  25 

19 

29 

38 

48 

45 

3.  25-5.  00 

•5 

7 

13 

12 

15 

3.  75-4.  00 

2 

4 

4 

0 

4 

$3.  00-5.  00] 

'  3. 50 

4  00 

5  3.  00-3.  25 

6  2.  50-2.  75 
£  2.  00-2.  50 

6  2.75 

6  2.  50-2.  75 

«  3.  00 


5 1.  75-2.  00 
«-3.  00 


*  2.  25-2.  50 

5  1.  75-2.  00 
5 1.  50-1.  75 

6  2.  00-2.  25 
5  1.  85-2.  00 


WATERMELONS  (Prices  quoted  on  Florida  Tom  Watsons,  22-30  pound  average, 

bulk  per  car) 


New  York 

Boston, 

Philadelphia, 

Baltimore 

Pittsburgh,,. 
Cincinnati... 

Chicago 

St.  Louis 

Kansas  City. 


121 
29 
41 
14 

57      23 


23 

123 

27 

28 


228 
53 
61 
20 
87 
38 

175 
50 
38 


6$475-709.00 
' .  60-  1.-00 
«  550-700.  00 

6  '.  80-  .  90 
'.45-      .90 

"'.90-  1.00 
»  425-575.  00 

i°  800-875.  00 

9 1«  4.  00-5.  09 


5  $780-875.  00  t$4C0^650.  00 
' .  50-    1.40}'  °.  50-      .  65 

6  525-625;  00',_ 

6 '.90. 


'.50- 
50- 


io; 


'800-1,050.00; 

•  1°  4.  00: 

"  4.  00-4.  50; 


><>  1. 15-1.  25 
'.  GO-      .  90 

""YmcOo 

»•*  5.00 


TOMATOES  (Prices  quoted  on  Mississippi  wrapped  No.  l's,  four-basket  carriers) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


334 

287 

204 

2,640 

2,639 

94 

74 

42 

610 

492 

157 

142 

83 

1, 146 

1,030 

94 

84 

59 

684 

620 

130 

127 

43 

767 

461 

41 

41 

35 

257 

232 

189 

167 

90 

1,299 

1,  097 

181 

86 

29 

420 

211 

60 

37 

23 

334 

231 

$1.  25-1.  40 

1.25 

1. 25-1.  50 

1.  35-1.  40 

1.  25-1.  40 

.  85-1.  25 

1.50 

»  1. 10-1. 15 

"  1.25-1.35 


$1.  65-1.  85 

1.  35-1.  50 

1.75 

1.  75-2.  00 

1.  75-1.  90 

1.  60-1.  90 

2.2: 

n  1.  50-1.  75 

■I  2.  00 


1!  2. 

u  1. 


15-1.  35 
15-1.  25 
1.50 
00-1. 15 
40-1.  50 
00-1. 10 
50-1.  00 
00-2.  10 
85-2  00 


i  Arrivals  include  all  varieties  of  each  product.     Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 

*  Arrivals-of  old  and  new  potatoes-combined. 
8  Cariot  sales. 

I  Alabama,  Louisiana,  Oklahoma,  and  Arkansas  Bliss  Triumphs,  sacked  per 
100  pounds. 

5  Uneedas. 

6  25-28  pound  average. 
'  Unit  basis. 

6  22-25  pound  average. 

•  Bulk  per  100  pounds. 
10  28-30  pound  average. 

II  Texas  unwrapped  No.  l's. 


Additional  Field  Stations 
In  addition  to  the  temporary  field  stations  of  the  Federal 
market  news  service  listed  on  page  311  of  Crops  and  Markets 
for  May  16,  the  following  offices  in  producing  sections  probably 
wiil  be  opened  on  the  dates  indicated:  Phoenix,  Ariz.,  to  issue 
cantaloupe  market  reports,  beginning  June  29,  and  Macon,  Ga., 
to  issue  watermelon  reports,  starting  about  July  17. 


;Ttme  20, 1025 
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Closing   Carlot  Prices   of  Fruits  and  Vegetables   at   Shipping 

Points 
June  8-13,  1925,  with  Comparisons 


Product 

Shipping  point 

Unit  otsalo 

June  8-13, 
1925 

June  1-fi, 
1925 

June  9-14, 
1924 

Potatoes: 

Irish  Cobblers 

Elizabeth 
City,  N.  C. 

Cloth-top 

stave  barrels. 

.'f  1 00-4. 50 

$4. 00-1.  25 

$2. 75-3. 00 

Do.-. 

On  lev,  Va 

...do 

5.00-5.15 
1.10-1.15 

Round  Whites 

Waupaca,  Wis. 

100-p  0  unds 

1.00-1.05 



sacked. 

Green  Moun- 

Presquo Isle, 

100-p  ou  nds 

.00 

. 75-  .  85 



tain:;. 

Mo. 

bulk. 

Tomatoes: 

Green, 

Jacksonville, 

4-baskbt  car- 

1.25 

1. 76-1.  85 

. 00-  .  65 

wrapped. 

Tex. 

riers. 

Do 

C  r  y  s  t  a  1 
Springs, 
Miss. 

do 

1.35-1.50 

1.  75-1.  85 

. 55-  .  00 

Cantaloupes: 

Salmon  Tints. 

El   ( ' e  n t  r  o , 
Calif. 

Standards 
45's. 

1.50-1.05 

2. 10-2. 25 

1.10-1.20 

Watermelons: 

Tom  Watsons 

Ocala,  Fla 

Bulk  per  car 
(22-30     lb. 
avg.) 

250-600.00 

350-C50. 00 

200-525. 00 

Peaches: 

Early  Hose... 

Macon,  Ga 

6-baskot  car- 
riers. 

3.00-3.25 

3.  25-3.  50 

'  1. 00-1.  25 

1  Uncedas. 


Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  June  7-13  and  Season  to  June  13,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Asparagus 

Cabbage 

Cantaloupes 

Celery 

Cherries 

Citrus  Fruits,  Mixed. .. 

Cucumbers 

Deciduous  fruits,  mixed 

Eggplant. 

Grapefruit.. 

Lemons 

Lettuce 

Onions 

Oranges 

Peaches 

Peppers 

Plums  and  Prunes 

Potatoes: 

Sweet _ 

White— 

1925  crop 

1924  crop 

S  tra  wherries 

String  Beans 

Tomatoes 

Vegetables,  mixed 

Watermelons. .  _ 

Total 


June 
7-13, 
1925 


04 

71 

60 

339 

,174 

78 

248 

64 

493 

183 

11 

91 

582 

212 

76 

832 

383 

79 

302 


405 
909 
157 
346 
735 
654 
562 


10,115 


May 

31- 

June6, 

1925 


137 

78 

60 

527 

2,598 

124 

224 

41 

562 

96 

29 

166 

483 

338 

109 

796 

349 

96 

190 

19 

3,007 
1,789 
637 
401 
1,885 
835 
987 


16,  553 


June 
8-14, 
1924 


40 
146 

40 

577 

3,011 

35 
195 

70 
545 
265 

29 
138 
447 
268 
350 
1,690 
775 
143 
181 

0 

4,555 

1,024 

1,  767 

421 

1,  956 

594 

562 


19,  830 


Total 

this 

season 

to 
June  13 


201 

149 

1,774 

14,  408 
6,950 
8,313 

872 

4,326 

3,301 

313 

188 

21,  325 

8,416 

25,  073 

4,925 

52, 122 

1,061 

903 

584 

15,  855 

18,796 

248,  2S0 

12, 134 

4,032 
11,155 
17,339 

3,029 


485,  824 


Total 

last 

season 

to 
June  14 


147 

369 

1,128 

15,  795 
6,080 
7,  323 

839 

4,457 

3,  031 

662 

129 

19,  694 

9,527 

21,  743 

4,789 

66,  035 

925 

1, 150 

295 

14,  529 

'  17,333 
241,544 

16,  467 
3,227 

10,  878 

14,  257 

942 


405,  962 


Total 

last 

season 


41,444 

62, 435 

1,  235 

41,  773 

28,  947 
18,  324 

2,047 

5,038 

7,180 

5,  652 

226 

20,  031 

12,  615 

29,  474 

30,  684 
78,  351 
39,  395 

2,423 
3,976 

14,  533 

i  248,280 
242,  100 
18,  799 
5,  010 
26,  677 
28,  767 
45,  537 

812,  685 


1  Not  included  in  totals. 


Honey  Crop  Prospects  Below  Normal 

In  few  sections  of  the  country  are  prospects  encouraging 
for  a  good  crop  of  honey  over  any  extended  area.  In  the 
extreme  northern  part  of  the  white  clover  belt,  where  rasp- 
berry and  basswood  honeys  are  also  obtained,  it  is  probable 
that  a  good  crop  will  be  secured.  In  some  of  the  Mountain 
States,  and  in  the  alfalfa  belt  of  the  Pacific  Northwest  the 
outlook  is  hopeful.  Farther  south  in  the  clover  belt,  however, 
a  long-continued  drouth,  coupled  with  extremely  hot  weather 
early  in  June,  has  so  injured  clover  that  a  small" flow  is  looked 
for.  Late  frosts  also  killed  much  fruit  bloom,  and  the  cold 
weather  prevented  bees  from  working  on  the  fruit  blossoms. 
New  York  State  reports  that  many  bees  were  killed  by  spray 
and  dust  poison,  and  the  same  story  comes  from  the  beekeeping 
areas  in  ma,ny  of  the  western  fruit  belts.  Many  bees  in  the 
northern  part  of  the  country  that  ventured  out  during  the  cold 
weather  were  chilled  and  unable  to  return  to  the  hives.  High 
winds  in  many  widely-scattered  areas  have  also  proved  detri- 
mental to  bees,  both  in  keeping  them  in  the  hive  and  in  pre- 
venting their  return  if  they  ventured  forth. 


The  crop  of  orange  honey  in  southern  California  is  con- 
sidered by  beekeepers  to  be  even  lighter  than  the  small  crop 
of  last  year.  Along  the  coast  a  fair  flow  is  expected  from 
white  sage  and  buckwheat,  but  farther  back,  in  Riverside 
County,  the  bees  arc  scarcely  expected  to  make  a  living  from 
these  sources.  This  makes  the  third  or  fourth  straight  season 
when  beekeepers  in  southern  California  have  had  a  poor  year. 
The  star  thistle  in  northern  California  has  stalled  to  bloom 
lightly,  and,  if  the  summer  is  hot,  should  yield  heavily;  Some 
beekeepers  are  afraid,  however,  that  rains,  have  been  so  excess- 
ive that  the  thistles  may  get  too  coarse  and  leafy  for  much 
bloom,  and  that  the  crop  of  thistle  honey  will  be  lessened. 

As  stated  above,  recent  rains  have  brightened  crop  prospects 
over  much  of  the  Intcrmountain  Region,  and,  if  hot  weather 
should  come  soon,  a  fair  yield  of  honey  may  yet  result.  North- 
ern Colorado  and  a  few  other  parts  of  the  Mountain  Si  ttes 
report  alack  of  moisture,  and  several  areas  anticipate  a  shorl  tge 
in  irrigation  water.  Stores  in  the  Intermountain  Region,  and 
in  fact  over  much  of  the  North,  have  been  short  and,  where 
feeding  has  not  been  done,  many  bees  have  died. 

Texas  suffered  from  a  drouth  lasting  several  mouths,  and  re- 
cent rains  have  only  slightly  helped  conditions,  so  that  a  normal 
surplus  is  expected  in  few  sections.  In  fact,  in  a  part  of  the 
cotton  belt  the  serious  drouth  continues  and  all  plant  life  is 
drying  up.  The  second  flow  from  mesquite  did  not  generally 
materialize,  due  to  high  winds  and  the  drought,  and  in  most  a  c  i 
of  Texas  there  will  be  little  more  honey  until  cotton  comes  on 
in  the  fall. 

In  the  Plains  Area  much  sweet  clover  has  been  plowed  up  for 
planting  to  corn.  Late  rains  in  this  territory  should  provide 
a  crop  from  white  clover  and  sweet  clover  where  plants  are 
not  too  far  gone. 

Comparatively  little  honey  of  the  1924  crop  now  remains 
unsold  anywhere  in  the  country.  A  few  cars  may  still  be  found ; 
in  the  Pacific  Northwest,  but  it  is  not  believed  that  a  solid  car  lot 
of  old  honey  could  readily  be  loaded  in  any  other  part  of  the 
country.  Ton  lots  of  extracted  White  Clover  honey  in  the 
eastern  and  northern  States  have  sold  for  11)4  per  pound, 
single  60s  or  case  lots  at  12c4— 14^  per  pound.  In  the  Mountain 
States  small  lots  of  White  Sweet  Clover  and  Alfalfa  have  moved 
in  small  pails  at  10(4-130  per  pound.  Mesquite  honey  in  Texas, 
of  this  spring's  crop,  has  sold  at  80-110  per  pound  in  60-pound 
cans,  and  bulk  comb,  which  is  largely  cleaned  up,  at  mostly 
15^-170  per  pound  in  small  pails.  New  crop  White  Orange 
honey  in  southern  California  is  being  generally  held  for  14/:  a 
pound,  in  large  lots,  or  150  in  case  lots,  but  some  sales  have  been 
made  for  less  money. 

A  tabulation  has  recently  been  made,  showing  the  exports 
of  honey  for  the  calendar  year  1924  by  customs  districts.  It  is 
interesting  to  note  that,  out  of  the  total,  5,013,760  pounds,  ex- 
ported from  the  United  States,  slightly  more  than  half  moved 
from  the  port  of  New  York  alone.  A  million  and  a  half  pounds 
were  shipped  from  San  Francisco,  and  over  600,000  pounds  from 
Los  Angeles.  No  other  one  port  shipped  as  much  as  four  car- 
loads. 


Early  Peanut  Prospects  Not  Encouraging 

As  with  many  other  crops,  weather  conditions  for  peanuts 
have  been  unfavorable  this  spring.  Both  in  the  Virginia- 
North  Carolina  section  and  in  South  Georgia  and  Alabama, 
replanting  was  general  over  extensive  areas.  During  the  past 
two  weeks,  however,  weather  has  been  more  favorable  in 
Virginia  and  North  Carolina,  and  present  indications  are  that 
a  good  stand  will  be  secured  in  those  States.  Growing  condi- 
tions appear  satisfactory  also  in  Tennessee,  which  grows  the 
same  large-podded  peanuts  that  constitute  the  chief  type  in 
the  States  farther  east.  The  acreage  in  Texas,-  which  has  been 
lessening  for  a  number  of  years,  is  expected  to  suffer  a  further 
decrease  this  season,  as  many  fanners  are  planting,  cotton, 
where  they  had  peanuts  .last  year.  The  long  spring!  drouth 
in  Texas  caused  planting  to  be  very  late. 

Practically  all  of  the  peanuts  now  remaining  in  the  Virginia- 
North  Carolina  section  are  out  of  the.  hands  of  the  farmers 
and  country  merchants  and  are  concentrated  in  warehouses 
at  points  in  which  shelling  and  cleaning;  plants  are  located. 
Prices  of  farmers'  Virginias  have  remained  practically  un- 
changed for  several  months.  Cleaners  are  not  inclined  to. 
pay  more  on  the  present  market  for  shelled  and  cleaned  goods, 
while  holders  are  waiting  for  a  rise  in  price.  Jumbos  of  best 
grade  usually  bring:  6^0-70  per  pound,  with  poorer  stock 
down  to  5^0;  Bunch  peanuts  range  all  the  way  from  5J^0  to 
6^0;  depending  on  condition;  Runners  sell  at  50-5  V£0;  and 
shelling  stock  movesat  40-53^0  per  pound  accordingto  weight. 
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The  cold  weather  this  spring  is  responsible  in  part  for  the 
lack  of  interest  which  has  been  evident  on  the  part  of  bikers 
of  unshelied  Virginia  type  peanuts.  Cleaners  feel,  however, 
that,  since  the  summer  resorts  and  other  places  where  peanuts 
are  sold  are  being  visited  by  larger  crowds,  more  interest  should 
develop  in  this  class  of  goods.  Jumbos  in  the  shell  sold  on 
June  9  at  11(5-11^,  and  fancys  at  10^-lOM^  a  pound.  No.  2 
goods  have  been  in  unusually  light  demand  this  season,  and 
No.  2  Virginias  could  be  bought  as  low  as  4fi/i$,  on  June  9.  No. 
1  Virginias  sold  at  9J^^-9J^^,  and  extra  large  Virginias  were 
scarce  at  13^-13^0  per  pound. 

For  some  months  farmers'  stock  Spanish  peanuts  in  the 
Southeast  have  moved  slowly  at  $80-885,  few  S90,  per  ton 
delivered.  As  in  the  States  farther  north,  holders  have  been 
unwilling  to  sell  at  current  prices,  and  the  stock  has  been  con- 
centrated in  strong  hands.  What  few  farmers'  grade  Runners 
were  left  have  moved  slowly  at  $65-$70  per  ten  delivered. 

As  is  customary  at  this  season  of  the  year,  when  candy 
manufacturers  are  working  lightly,  the  interest  in  shelled  Span- 
ish and  shelled  Runners  is  at  a  low  ebb.  It  has  been  stated, 
however,  that  more  interest  has  been  noted  this  season,  than 
last;  and  during  the  past  week  or  so  an  improved  demand  has 
been  observed,  especially  for  early  shipment,  indicating  light 
supplies  in  the  hands  of  users  outside  of  large  consuming  cen- 
ters. In  such  cities  as  Chicago,  shippers  and  merchandising 
brokers  keep  millions  of  pounds  of  peanuts  in  cold  storage  to 
fill  small-lot  orders.  On  June  9,  No.  1  Spanish  were  selling 
f.  o.  b.  southeastern  shelling  points  at  mostly  l%i.  per  pound 
for  prompt  shipment,  and  No.  1  Runners  at  l$-lx/ib.  No.  2 
goods,  both  Spanish  and  Runners,  have  been  sold  to  a  consid- 
erable extent  on  sample  during  recent  weeks  at  5$-b}/2<k,  with 
lots  up-to-grade  selling  at  5M^-6£  a  pound. 

Prime  crude  peanut  oil  had  weakened  in  price  a  few  weeks 
ago  to  9M^-9H>£  per  pound,  but  by  June  9  advanced  again  to 
QM^-100,  f.  o.  b.  crushing  points  in  buyers'  tanks.  Little 
peanut  oil  is  now  available.  This  oil  is  used  by  manufacturers 
of  oleomargarine,  nut  margarine,  salad  oils,  and  soaps. 

A  notable  feature  of  the  peanut  industry  this  season  has 
been  that  very  large  amounts  of  peanuts  have  come  in  from 
abroad,  chiefly  from  China.  For  the  six  months  ending  April 
30,  1925,  more  than  47,000,000  pounds  of  peanuts,  chiefly 
shelled,  were  imported,  as  compared  with  less  than  22,000,000 
pounds  for  the  corresponding  period  last  season.  San  Fran- 
cisco was  the  chief  port  of  entry,  more  than  half  of  the  total 
receipts  coming  into  that  port.  Most  of  these  shelled  Chinese 
peanuts  have  been  of  the  larger  sizes  and  have  been  used  by 
manufacturers  of  salted  peanuts,  peanut  candy,  and  peanut 
butter  in  place  of  domestic  shelled  Virginia  type  peanuts. 
Chicago  uses  more  of  the  shelled  Chinese  peanuts  than  any 
other  city,  but  many  other  places  use  large  quantities. 

Exports  continue  to  decrease  steadily.  During  the  six 
months  ending  April  30,  1925,  only  1,171,463  pounds  were 
shipped  out  of  the  country,  as  compared  with  over  2,000,000 
pounds  during  the  preceding  season,  which,  in  turn,  was  a 
sharp  decrease  from  the  quantity  shipped  in  other  recent 
years.  Canada  is  the  leading  receiver  of  shipments  of  native- 
grown  peanuts. 

Good  Tomato  Season  in  East  Texas 

As  is  the  case  with  most  crops  this  year,  the  East  Texas 
tomato  season  started  at  least  two  weeks  earlier  than  last  year, 
the  first  car  having  moved  about  May  20.  Including  75  or 
100  cars  from  other  parts  of  the  State,  total  Texas  tomato 
shipments  to  June  13  were  about  1,820  cars,  as  against  485  to 
the  same  time  a  year  ago  and  1,720  cars  all  of  last  season. 
Heaviest  daily  movement  occurred  on  June  6,  when  162  cars 
rolled  from  the  East  Texas  district. 

According  to  advices  from  the  Federal  market  reporter  at 
Jacksonville,  weather  conditions  this  year  were  favorable, 
with  the  exception  of  a  drought  that  reduced  the  yield.  At 
first,  local  factors  placed  the  total  crop  for  this  season  over 
2,000  cars,  in  view  of  increased  acreage  and  average  yield  per 
acre.  As  a  result  of  drought,  the  crop  is  now  estimated  be- 
tween 1,800  and  1,900  cars,  but  this  is  still  considerably  above 
last  year's  1,645  cars. 

General  quality  and  condition  of  the  tomatoes  is  good,  the 
chief  defect  being  a  rather  high  percentage  showing  growth 
cracks.  Insect  and  hail  injury  are  negligible.  Federal-State 
inspection  service  is  being  used'  again  this  year,  and  is  particu- 
larity effective  in  keeping  the  quality  of  shipments  on  a  relatively 
high  level.  Practically  all  cars  shipped  from  East  Texas  carried 
a  certificate  as  to  grade. 

F.  o.  b.  prices  have  been  favorable  to  the  growers,  advancing 
Bteadily-from  the  start  of  the  season  until  the  peak  was  reached 


on  June  6.  Because  of  heavy  daily  shipments,  the  market 
broke  and  there  was  a  sharp  decline  the  next  three  days,  fol- 
lowed by  a  recovery.  Price  of  U.  S.  No.  -1  green  stock  in 
4-basket  flats  started  the  season  at  $1.25,  with  pinks  moving  at 
the  same  price  on  a  cash-track  basis.  By  June  5  the  market 
had  advanced  until  green  tomatoes  were  selling  readily  at 
$1.65-$1.75  and  pinks  at  $1.35.  Declines  then  reduced  the 
price  difference  between  these  two  kinds,  and  about  the  10th 
of  the  month  green  tomatoes  reached  low  point  of  $1.25,  with 
pink  stock  bringing  $1.  Five  days  later  the  respective  prices 
had  recovered  to  $1.35-$1.50  and  $1-$1.10. 

Principal  loading  stations  for  the  East  Texas  district  are 
Jacksonville,  Cresham,  Alto,  Frankston,  Bullard,  and  Tvler, 
listed  in  order  of  importance.  An  interesting  feature  of 'this 
deal  was  the  price-war  waged  between  dealers  at  Gresham. 
Considerable  competition  was  shown,  and  on  June  8  as  high  as 
$1 .80  was  paid  to  the  farmers  for  4-basket  flats  of  green  tomatoes 
on  a  "wagonloads  cash"  basis.  This  price  drew  growers  from 
all  over  the  district  to  this  small  loading  station,  making  it  the 
second  largest  shipping  point.  Another  important  feature  was 
a  complete  train  of  express  cars  loaded  with  East  Texas  toma- 
toes which  moved  out  on  June  8,  the  first  train  of  tomatoes 
to  be  expressed  from  Texas. 


North  Carolina  Potatoes  in  Light  Supply 

Shipments  of  potatoes  from  the  Elizabeth  City  district  of 
North  Carolina  are  not  expected  to  be  over  half  of  "the  quantity 
shipped  last  season,  according  to  reports  from  the  Federal 
market  news  representative  at  Elizabeth  City.  The  deal 
opened  about  one  week  earlier  than  last  year.  Owing  to  the 
extreme  dry  weather,  yield  was  greatly  reduced.  In  compari- 
son with  a  yield  in  Pasquotank  County  last  year  of  150  to  175 
bushels  per  acre,  the  general  estimate  this  season  is  scarcely  over 
75  bushels. 

First  digging  took  place  in  Currituck  County,  located  in  the 
extreme  northeastern  corner  of  the  State,  next  to  the  Virginia 
border.  Practically  all  of  the  potatoes  from  that  county  are 
hauled  to  Elizabeth  City  by  boat  and  reloaded  into  cars  at  this 
point.  Large  barges  and  lighters  are  used,  each  lighter  holding 
from  six  to  eight  carloads.  Only  two  of  the  lighters  are  sided 
and  roofed  over,  the  others  affording  no  protection  against 
sunshine  or  inclement  weather.  During  some  of  the  hot  days 
potatoes  arriving  at  the  dock  in  the  open  craft  have  shown  sun- 
scald,  mainly  around  the  heads  of  the  barrels,  which  would  seem 
to  indicate  that  the  damage  did  not  necessarily  occur  in  the 
fields.  It  is  thought  that  Currituck  County  reached  the  peak 
of  its  movement  about  June  5.  Total  North  Carolina  ship- 
ments to  mid-June  were  about  2,850  cars,  compared  with  1,935 
a  year  ago  and  6,600  all  of  last  season. 

The  f.  o.  b.  market  about  the  10th  of  the  month  was  strong. 
Irish  Cobblers  in  stave  barrels  sold  on  a  "usual  terms"  basis  in 
car  lots  at  $4.50-$4.75,  mostly  around  $4.50.  This  represented 
an  advance  of  $1  in  three  days.  By  June  15,  however,  prices 
were  slightly  lower.  Early  in  June  several  cars  from  Eliza- 
beth City  were  sold  for  export  trade.  Destination  of  these 
shipments  was  Cuba,  and  the  f.  o.  b.  price  on  this  stock  was 
mostly  around  $4.50  per  barrel. 

The  Elizabeth  City  potato  district  comprises  the  counties  of 
Pasquotank,  Currituck,  Camden,  Perquimans,  and  Chowan, 
named  in  the  order  of  importance.  There  are  three  counties 
directly  south  of  Albermarle  Sound — Washington,  Tyrrell,  and 
Dare — which  ordinarily  are  included  in  the  eastern  district,  but 
the  town  of  Columbia,  in  Tyrrell  County,  is  about  the  only 
important  loading  point  in  that  territory.  Pasquotank  County 
was  just  beginning  to  ship  during  the  second  week  of  June. 
Billings  at  Elizabeth  City  to  June  11  were  about  435  cars,  but 
the  great  bulk  of  the  shipments  billed  at  that  point  originated 
in  Currituck  County.  From  June  12  to  25  movement  will  be 
heavier  from  Pasquotank  and  lighter  from  Currituck. 

The  shipping-point  inspection  service  is  operating  to  the 
capacity  of  its  personnel  in  this  section.  Although  the  grade 
of  potatoes  in  some  cases  is  not  satisfactory,  shippers  and 
growers  are  availing  themselves  generally  of  the  services  of 
the  inspectors  with  the  result  that  improvements  in  pack  and 
grade  are  already  noticeable.  One  important  shipper  at  Eliza- 
beth City  is  having  every  one  of  his  car  lots  inspected.  As 
the  farmers  unload  the  barrels  from  the  wagons  or  auto  trucks, 
the  inspector  examines  the  potatoes.  If  the  stock  does  not 
grade  U.  S.  No.  1,  the  shipper  will  not  buy  the  lot  from  the 
grower  but  will  ship  it  for  him  on  consignment.  By  taking 
such  a  stand,  the  shipper  has  caused  growers  to  become  more 
careful  in  their  grading  and  packing. 
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Butter  Markets  Erratic 

Butter  markets  throughout  the  week,  June  S-13  were  rather 
erratic.  Operations  on  the  four  principal  markets  were  of  a 
nervous  and  cautious  nature  as  a  large  percentage  of  the  trade 
felt  that  prices  were  too  high  to  consider  storing  of  butter  a 
safe  investment.  11  is  quite  generally  conceded  that  a  large 
ge  oi  butter  stored  during  the  present  week  was  for 
fchi  ace  iunt  oi  the  receivers  who  were  forced  to  store  current 
arrivals  because  of  the  inability  to  sell  at  a  slight  profit  or  even 
at  cost.  On  account  of  improved  pastures  and  fairly  favorable 
weather  conditions  butter  stored  during  the  month  of  June  is 
considered  superior  to  that  produced  during  other  months 
under  less  favorable  conditions,  but  as  a  rule  June  also  brings 
about  the  heaviest  production  of  the  season  and,  therefore, 
comparatively  low  prices.  Under  these  conditions  a  good 
demand  for  storage  purposes  is  generally  expected,  but  during 
the  week  under  review  receivers  found  it  extremely  difficult  to 
move  their  finer  marks  as  their  usual  customers  were  operating 
on  a  hand  to  mouth  basis.  When  the  market  at  New  York 
declined  to  42>£0  on  Wednesday,  considerable  buying  for 
storage  was  reported,  but  the  following  day  prices  with  an 
advance  of  but  Yii  demand  for  storage  again  became  negligible. 

The  net  into-storage  movement  continues  heavy  at  the  four 
markets  and  each  day  finds  considerable  reduction  in  the 
shortage  from  last  year's  holdings.  The  month  of  June  opened 
with  storage  holdings  at  the  four  markets  approximately 
4,000,000  pounds  lighter  than  on  June  1,  1924.  At_the  rate  of 
movement  which  was  taking  place  following  June  1,  it  appeared 
that  by  the  middle  of  the  month  the  net  increase  would  exceed 
that  of  last  year  during  this  same  period. 

The  official  Copenhagen  quotations  for  Thursday,  June  11, 
was  450  kroner  which  was  the  same  as  the  previous  week  and 
converted  at  prevailing  exchange  was  equivalent  to  38.56  cents. 
The  English  market  was  reported  firmer  with  dealers  making 
inquiries  in  Canada.  This  caused  Canadian  butter  markets  to 
rule  firmer  with  No.  1  Pasteurized  at  Montreal  quoted  on 
June  9  at  34J<0,  an  advance  of  about  2^  from  the  previous  week. 
Imports  have  been  negilible  during  the  week  and  at  the  present 
level  of  prices  both  on  domestic  and  foreign  markets  there  is 
little  possibility  of  any  volume  of  imports. 


Lack  of  Storing  Support  Weakens  Markets 

Cheese  markets  during  the  week,  June  8-13,  exhibited  a 
rather  decided  opposition  to  the  trend  which  prices  have  been 
following  at  primary  markets.  The  conviction  held  for  some 
time  by  some  operators  that  under  existing  conditions  there  was 
little  incentive  to  store  cheese  apparently  gained  enough  ad- 
herents to  directly  influence  the  sentiment  of  the  markets.  As 
a  result,  at  the  Wisconsin  Call  Board  meetings  Friday  after- 
noon June  12,  prices  on  all  styles  sagged  off  fractionally 
although  considerable  irregularity  was  apparent  in  the  various 
declines. 

The  week  opened  with  prices  showing  minor  declines  from 
the  previous  week.  At  this  season,  of  course,  considerable 
reliance  must  be  placed  on  the  willingness  of  operators  to  store 
the  surplus  cheese  being  manufactured  over  and  above  the 
demand  for  current  consumption  in  order  to  effect  a  normally 
healthy  movement.  It  would  appear  from  recent  developments 
that  there  has  not  been  enough  of  this  storing  support  given  to 
prevent  the  development  of  a  rather  uneasy  and  strained  senti- 
ment at  certain  primary  points.  In  this  connection,  however, 
it  should  be  noted  that  certain  interests  must  maintain  a  storage 
reserve  of  sizeable  proportions  with  which  to  operate,  regardless 
of  the  market  conditions.  In  addition,  some  operators  store 
cheese  during  this  season  without  much  reference  to  the  factor 
of  price,  since  the  cured  product  is  usually  destined  for  special 
channels  and  does  not  encounter  active  competition  of  any  size. 

At  Wisconsin  points  the  market  might  best  be  termed  pas- 
sive with  trading  quiet  and  lacking  substantial  buying  interest. 
Cheese  moved  mostly  for  immediate  requirements  with  a  con- 
siderable amount  going  into  the  warehouse  for  temporary  stor- 
age for  receivers  accounts.  Production  showed  a  slight  increase 
with  conditions  regarded  as  reasonably  favorable  in  many 
sections. 


Generally  speaking  the  same  factors  which  were  of  most 
influence  at  primary  points  were  also  at  work  in  distributing 
markets  with  rather  similar  results.  The  smaller  eastern  mar- 
kets were  not  carrying  heavy  supplies  since  for  some  time  past 
they  have  bought  sparingly  and  mostly  on  the  basis  of  immediate 
available  outlets.  At  New  York  a  slightly  easier  tone  devel- 
oped due  to  more  liberal  receipts  and  quiet  trading.  Frac- 
tional declines  were  effected  with  no  trade  stimulation  resulting. 

The  report  of  storage  holdings  of  cheese  for  the  entire  country, 
as  of  June  1,  shows  stocks  of  American  cheese  this  year  to  be 
29,471,000  pounds.  This  is  an  increase  of  approximately  two 
and  a  third  million  pounds  over  the  holdings  for  the  entire 
country  on  the  same  date  last  year. 


Dairy  and  Poultry  Products  at  Five  Markets 

New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage.. 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  Poultry : 

Receipts  for  week 

Receipts  since  January  1. 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Week  ending 

June  13, 

1925 


Pounds 

19, 160,  729 

296,  722,  830 

6,  384,  607 

493,  287 

+5,891,320 

16,  772, 153 

5,  823,  705 
87,  544,  001 

2,  414. 192 

1,  059,  851 
+1,  354,  341 

14,  937,  987 

3,  876, 171 
105, 001.  394 

2,  080.  333 

3,  237,  447 
-1,157,114 

46,  186,  969 
Cases 

498,  795 

9, 383, 199 

239, 515 

26. 189 

+213,326 

3, 362,  870 


Previous 
week 


Potinds 

20,  632, 401 

277,  562, 101 

6,  010,  740 

601,  678 

+5,  409,  062 

10,  880,  833 

5,  078,  953 

81,  720,  296 

2,  039,  890 

874,  977 

+1,164,913 

13,  583,  646 

4, 186,  347 
101,125,223 
2, 159, 160 
3, 058,  918 
-899,  758 
47, 344,  083 
Cases 

501,  156 
8, 884, 404 

281, 193 

25,  620 

+255,  573 

3, 149,  544 


Last  year 


Pounds 

22,  290,  040 

312,796,277 

6, 839,  611 

670,  902 

+6, 168,  709 

22,120,819 

4,  755,  302 

91,  242,  573 

2,  006,  092 

1,  017,  449 
+988,  643 

11,469,831 

4,  532,  457 

127,  747,  134 

2, 166,  970 

2,  936,  222 
-769,  252 

26,513,418 
Cases 

404, 367 

9, 373,  594 

211, 568 

21, 841 

+189,  727 

3, 187, 858 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  June  13, 1925 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  score) 


Monday .. 

Tuesday 

Wednesday 

Thursday. 

Friday 

Saturday . 

Average  for  week.. 

Previous  week 

Corresponding  week  last  year 


New 
York 


43^ 

42% 

42J-4 

43 

42% 

43 


42.92 
43.08 
41.75 


Chicago 


42H 

42^ 

42 

42>4 

42!,£ 

42% 


42.46 
42.56 
39.38 


Philadel- 
phia 


44% 

43 

43 

43M 
43H2 
43W 


43.46 
44.13 
42.33 


Boston 


44 

44 

43H 

43H 

43H 

43i/2 


43.67 
43.83 
41.75 


San  Fran- 
cisco 


i2H 

4254 
43 

44 
45 
45 


43.  71 
41.96 
40.25 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week 

Previous  week... 

Corresponding  week  last  year 


New 
Yorki 


22%-23 
22J4-23 
22  -23 
22  -23 
22  -23 
22    -23 


22.71 
22.75 
19.42 


Chicago 


22' ,-22' 4 
22%-22% 

22%-22% 
2214-22M 
22%-22% 
22    -22% 


22.44 
22.54 
18.63 


Boston 


23^-24 
23H-24 
23H-24 
23K-24 
23  J4-24 
23^-24 


23.75 
23.33 
20.63 


San  Fran- 
cisco ■ 


21% 
2VA 
21H 
2114 

21H 
2VA 


21.46 
21.50 
20.04 


Wiscon- 
sin 


22% 


22% 


22.25 
22.38 
17.95 


1  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 42% 

Tuesday 42% 

Wednesday , 42H 

Thursday 42% 


Cents  per  lb. 

Friday 42% 

Saturday 42% 


Average 42.71 
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Grain  Market  Develops  Easier  Tone 

The  wheat  market  turned  easier  during  the  week,  June  8-13 
on  beneficial  rains  over  a  wide  area  together  with  generally 
favorable  foreign  prospects.  The  forecast  by  the  Department 
of  Agriculture  of  a  tota.l  wheat  yield  of  66 1. 080,000  bushels 
in  the  United  States,  while  lower  than  earlier  private  reports, 
was  not  unexpected  and  more  attention  was  given  to  foreign 
crop  conditions.  Some  export  business  amounting  to  about 
2,500,000  bushels  for  the ^  week  was  reported  and  a  few  vessels 
were  reported  chartered  for  August-September  shipment  from 
the  Pacific  coast,  but  there-  was- practically  no  foreign  demand 
for  new  crop  hard  winter  wheat. 

Should  conditions  until  harvest  bear  out  the  June  1  forecast 
of  only  661,000,000  bushels  of  wheat  the  export  demand  would 
probably  be  only  a  small  factor,  although  a  small  exportable 
surplus  is  indicated,  assuming  that  the  carryover  on  July  1, 
1923,  would  not  be  increased.  However,,  the  wheat  crop  of 
the  Northern  Hemisphere,  according  to  latest  reports,  will 
probably  be  no  larger  than  last  year's  production  while  the 
world  carryover  on  July  1  will  be  much  smaller  than  a  year 
ago,  resulting  in  a  smaller  supply. 


Primary  receipts 

Primary      receipts 
laist-;year 

Primary  shipments. 

Primary  shipments 
last  year 

\     Me  supply 

Visible  supply  last 
year 

Receipts  at: 

Chicago. 

Minneapolis 

Duluth 

St.  Louis 

Kansas  City — 

Omaha 

Cincinnati 

Indianapolis  i__ 

Toledo^ 

Milwaukee 

Wichita 

Hutchinson 

Sioax  City ' 

Cairo  i 

Port- Worth 

Denver 


Wheat 


June  8-13 


Ba  sS  els 

4,  9  ±0, 000 

3,  598, 000 
3, 603,  ooa 


June  1-6 


BusheU 
%  859,  000 


Corn 


June  8-13 


Bushels 
4, 032,  000 


4.  5.50,  000   4,  8S4, 000 
4,497,000   2,973,000 


3, 124, 000   3,  818,  000!  4, 133, 000 
32, 931,  O0OJ34,  514,  000,18,  494,  000 


38, 788, 000 

Cars 

120 

813 

1,013 

353 

459 

124 

62 

14 

17 

34 

181 

228 

28 


39, 915,  OOO'll,  150,000 


Cars 

286] 

867 

1,  207| 

412 

543j 

242 

69 

20 

34 

36 

244- 

197 

271 


Curs 


741 

127 

12 

445 

301 

149 

37 

162 

26 

94 

48 

35 

50 


52 
39 


June  1-6 


Busluls 
5, 937, 000 

5,  750,  000 


Oats 


June  8-13 


Bushels 
3, 875, 000 

3,  926, 000 


-3,277,000   3,044,000 


June  1-0 


Bushels 
3, 617, 000 

3, 410, 000 
4,  777,  000 


3,232,000    3,407,000    3,457,000 
18,  372, 000  35,  363, 000  34,  994,  000 


11,  878,  000 

Cars 

1,540 

179 

24 

726 

482 

372 

63 

257 

49 

246 

40 

25 

64 


5,  630, 000 

5,  251,  000 

Cars 

Cars 

374 

453 

275 

256 

154 

143 

288 

454 

96 

164 

185 

175 

23 

12 

60 

91 

25 

47 

224 

178 

2 

1 

36 

28 

220 

178 

43 

37 

9 

13 

1  Week  ending  Friday. 

Stocks  in  the  principal  exporting  countries  are  estimated  at 
approximately  150,000,000  bushels  less  than  on  July  1,  1924, 
and  while  definite  figures  are  not  available  concerning  stocks  in 
importing  nations  trade  reports  indicate  that  attractive  prices 
were  resulting  in  smaller  holdings.  The  crop  in  India  is  esti- 
mated at  40,000,000  bushels  less  than  the  1924  production 
while  a  reduction  of  about  200,000,000  bushels- in.  the  United 
States  crop  is  suggested  by  the  June- forecast  of  the  Depart- 
ment of  Agriculture.  However,  the  condition  of  the.  Canadian 
crop  is  very  favorable,  suggesting  an  increase  of  about  100,000,- 
000  bushels  over  last  year's  short  crop  and  European  reports 
indicate  better  than  average  condition  with  prospects  of  a 
heavier  crop.  North  African  countries  may  harvest  about 
20^000, 000:  bushels  more  than  last  year. 

Cash  wheat  at  Minneapolis  followed  the  decline  in  futures 
with  unchanged  premiums,  declining  about  80  for  the  week. 
Twelve  per  cent  No.  1  dark  northern  sold  at  8-200  over  the  Julv 
price,  12J^%  12-l;g£over  and  13%  16-200  over.  Durum  wheat 
premiums  advanced  slightly  on  account  of  the  light  offerings 
of  good  milling  quality  at  Duluth  but  July  durum  declined 
9J-20,  closing  on  Friday  at  $1.52. 

Threshing  was  well  under  way  in  the  Southwest  and  the 
first  new  wheat  of  the  season  arrived  at  Wichita  and  at  Kansas 


Citv,  the  an 


ral 


the  latter  market  being  the  earliest  date 


for  new  wheat  for  many  years.  Reports  of-  yields  were  con- 
flicting' but  were  averaging  about  as  expected,  according  to 
trade  reports,  while  the  quality  was  considered  good.     There 


was  a  rather  brisk  demand  for  new  wheat  at  about  7-80  over 
Chicago  July  to  be  delivered  at  Gulf  ports  during  July,  but 
foreign  demand  was  inactive  and  the  bidding  merely  represented 
efforts  to  cover  the  sales  made  sometime  ago.  Premiums 
advanced  and  mills  were  buying  only  enough  for  current  needs. 
Twelve  per  cent  No.  2  hard  winter  sold  at  Kansas  City  about 
18-200  over  the  July,  12^%  24-250  over  and  13%  about  27-280 
over. 

Soft  red  winter  wheat  held  relatively  firm  and  quotations 
continued  over  $2  at  St.  Louis,  although  this  wheat  was  easier 
at  Cincinnati  where  the  Southern  demand  was  limited.  Some 
mills  were  expected  to  grind  new  Tennessee  wheat  the  follow- 
ing week.  The  crop  of  this  wheat  will  be  light  again  this  year, 
according  to  the  department's  June  1  forecast  which  shows 
171,000,000  bushels  in  nine  important  soft  red  winter  wheat 
States  against  192,000,000  bushels  harvested  in  these  States 
last  year. 

The  corn  market  ruled  easier  with  beneficial  rains  over  a 
•wide  area  improving  the  prospects  for  the  growing  crop.  Re- 
ceipts at  primary  markets  fell  off  but  the  demand  was  less 
active  and  cash  quotations  were  relatively  weaker  than  futures 
while  commercial  stocks  showed  a  slight  increase.  The  in- 
dustrial demand  was  fair  but  feeding  demand  was  slack.  The 
demand  for  corn  from  the  Southeast  was  moderate  with  millers 
buying  white  corn  actively  at  Kansas  City,  although  milling 
inquiry  was  slower  at  Cincinnati.  There  was  some  demand 
from  the  Pacific  Northwest  at  Omaha  while  Los  Angeles  was 
receiving  corn  from  the  Central  West. 

The  rye  market  followed  the  decline  in  wheat.  A  reduction 
of  10,000,000  bushels  from  last  year's  crop  was  indicated  by 
the  department's  June  report  but  export  demand  was  quiet 
and  European,  prospects  continue  to  indicate  a  much  heavier 
yield  than  last  year,  although  the  rye  market  will  doubtless 
be  influenced  by  the  wheat  situation.  Export  sales  for  the 
week  were  about  750,000  bushels  but  commercial  stocks 
increased  slightly  and  are  still  about  10,000,000  bushels. 

The  oats  market  was  slightly  easier  after  the  recent  advance, 
infiuenced  by  weakness  in  other  grains  and  beneficial  rains. 
The  crop  was  mostly  poor  and  heading  short  in  the  Ohio 
Valley,  Michigan,  and  the  Southwest,  and  was  heading  pre- 
maturely in  Iowa.  Receipts  were  liberal  at  Minneapolis  and 
stocks  increased  at  that  market  but  there  was  a  good  demand 
from  the  South  at  Kansas  City.  Fancy  grades  were  in  urgent 
demand  at  Cincinnati. 

The  barley  market  in  the  Middle  West  was  practically  un- 
changed but  with  a  slightly  easier  tone  on  account  of  the  progress 
of  the  new  crop.  However,  the  strength  in  other  feed  grains 
kept  quotations  steady  with  choice  malting  barley  in  the  best 
demand  and  feed  barley  relatively  slow.  Cash  barley  at 
Minneapolis  ranged  710-850  and  No.  3  barley  at  Milwaukee 
sold  at  880-950  per  bushel. 

The  new  barley  crop  in  California  was  moving  with  ex- 
porters taking  the  barley  that  was  not  too  badly  stained.  It 
was  estimated  that  about  100,000  tons  of  export  barley  has 
been  already  sold  for  shipment.  No  1  feed  barley  was  selling 
at  about  $1. 80-81. 90  per  hundredweight  sacked,  and  export 
barley  commanding  about  $2  per  hundredweight  at  tidewater. 
Poult^  interests  were  taking  good  quantities  and  farmers 
were  selling  freely  at  present  prices. 

The  flax  market  was  slightly  easier  with  favorable  crop 
prospects  and  a  slow  European  demand  for  the  Argentine 
surplus.  However,  there  was  practically  no  accumulation  of 
linseed  oil  and  the  light  offerings  of  flax  were  readily  absorbed. 
Trade  reports  indicated  that  all  of  the  domestic  and  Canadian 
suppi}^  would  be  required  before  new  flax  should  begin  to  move. 


Improved  Wheal  Situation  in  Danube  Basin 

Conditions  for  wheat  in  the  lower  Danubian  countries 
continue  to  be  favorable.  Crops  are  expected  to  be  somewhat 
above  average  in  Hungary.  Propitious  rains  in  Rumania  during 
the  latter  part  of  May  benefited  crops  which  were  in  good  con- 
dition. Conditions  are  above  average  in  Yugoslavia  and 
excellent  in  Bulga/ria.  The  forecast  of  the  crop  of  Bulgaria  this 
3^ear  is  considerably  higher  than  last. 

Low  stocks  throughout  the  Danube  Basin  are  necessitating 
importations  on  a  considerable  scale  to  supply  domestic  require- 
ments until  the  arrival  of  the  new  harvest.  Because  of  the  low 
stocks,  prices  are  expected  to  remain  firm.  In  fact,  stocks  at 
some  mills  in  Yugoslavia  are  entirely  exhausted.  A  number  of 
mills  in  Budapest  as  well  as  provincial  mills  throughout  Hun- 
gary have  stopped  running  because  of  the  lack  of  grain.  The 
decrease  has  resulted  in  the  inauguration  in  Rumania  of  bread- 
less  days. 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated   Markets,  Week  of  June  6-12,  1925,  with  Comparisons  of 

Weekly  averages 


Wheat 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

Juno 
6-12, 
1924 

May 
30- 

Jiine 

51  1925 

.Tune 
6-12, 

192;> 

CHICAGO 
ITd   Wintpr           No  2 

CeHU 
177 
172 

Cents 
172 
168 
190 
187 

Cents 

Cents 

Cents 
170 
169 

Cents 
172 
164 

Cents 
109 

107 
109 
109 

Cents 
1 69 
165 
187 
182 

Cents 
172 

No  3 

169 

Kcd  Winter         No.  2 

too 

No.  3 

184 

185 

MINNEAPOLIS^ 

ITd.  Spring No.  1.. 

1)1;.  No.  Spring.. No.  1.. 

No.  2.. 

No.  3.. 
No.  Spring No.  1.. 

No.  2.2. 

No.  3.. 

187 
180 
180 
173 
175 
170 
108 

185 
177 
173 
174 
173 
171 
168 
169 

181 
174 
172 
174 
173 
17'? 
168 

181 
182 
173 
169 
171 
172 
1G6 
171 

183 
173 
176 

168 
167 
164 
162 

181 
175 
165 
1G9 
167 
166 
167 
166 

131 

129 
123 
123 
120 
120 
112 

179 
173 
169 
166 
171 
166 
164 
169 

182 
177 
173 
171 
171 
171 
107 
166 

KANSAS  CITY 

Dk  lid  Winter  No.  2 

175 

1S7 
176 
108 
162 

182 
180 
167 
175 
178 
180 

174 

170 
157 
180 
175 

116 
116 
104 
103 
103 
101 

174 
170 
163 
161 
171 
1G6 

180 

No.  3_. 

188 
172 
174 

184 
100 
163 
181 
ISO 

181 

lid.  Winter          No.  2.. 
No.3- 

Ked  Winter      ..  No.  2 

172 
162 

168 
168 
180 

No.  3.. 

178 

182 

179 

OMAHA 

Dk  nd  Winter    No.  2 

188 

188 

No  3 

Hd  Winter _No.  2 

No.  3 

164 
160 

162 
163 

102 
164 

101 
162 

157 
155 

158 
154 

100 
99 

157 
155 

102 
159 

ST.  LOUIS 

nd.  Winter No.  2 

Kcd  Winter           No.  2 
No.  3 

172 
197 

170 
200 
196 

171 
202 
198 

168 
201 
198 

1G6 

198' 

194 

172 
201 
195 

110 
111 
109 

164 
193 
189 

171 
201 
196 

FIVE  MARKETS 

All  classes  and  grades... 

175 

■    172 

173 

174 

169 

170 

112 

107 

172 

MINNEAPOLIS  (cash 

close) 

Dk.No.  Spring... No.  1 

179 

175 

176 

174 

175 

172 

126 

173 

175 

Winnipeg  (cash  close) 

No.  Spring No.  1 

184 

180 

181 

170 

177 

175 

107 

180 

179 

Corn 


CHICAGO 

White.. No.  2 

No.  3 

Yellow.. No.  2 

No.  3 

Mixed No.  2 

No.  3 

117 
114 
118 
116 
116 
114 

115 
113 
110 
115 
114 
112 

116 
.  114 
117 
116 
1)6 
114 

118 
116 
118 
117 
117 
116' 

117 
115 
118 
116 
116 
115 

116 
114 
116 

115 

114 

80 
80 
80 
80 
80 
79 

116 
115 
118 
116 
116 
113 

116 
114 
117 
116 
116 
114 

KANSAS  CITY 

White ..No:  2 

No.  3 

no 

112 
112 
108 

107 

103 

111 
110 
107 
107 

109 
103 
112 
110 
108 
106 

110 

109 

108 

82 
80 
83 
82 
80 
80 

108 
106 
111 
110 
106 
105 

109 
110 

Yellow No.  2 

No.  3 
Mixed No.  2 

No.  3 

112 
109 

111 

111 
107 
107 

111 

107 
106 

111 
111 
107 
107 

OMAHA 

White No.  2 

No.  3 

108 

108 

108 
108 
110 

103 

110 

108 

108 

78 
76 
79 
77 
76 
77 

108 
107 
109 
108 
107 
106 

108 

108 

Yellow No.  2 

No.  3 

Mixed ...No.  2 

No.  3 

110 

109 
108 
107 

111 
110 
109 
109 

110 
109 
108 
103 

109 
109 
106 
106 

110 

109 

1    108 

108 

ST.  LOUIS 

White No.  2 

No.  3 

118 
118 

115 
113 
116 
116 
114 

116 

115 
114 
118 
116 

114 

117 
115 
114 

84 
83 
81 
80 
80 
78 

114 
114 
11'6 
115 
114 
113 

115 
113 

Yellow.... No.  2 

No.  3 
Mixed No.  2 

No. 3 

118 
118 

115 

118 
117 
114 
115 

118 
116 
114 
115 

FrVE   MARKETS 

All  classes  and  grades 

113 

112 

113 

114 

114 

112 

79 

113 

113 

Oats,  White 


Market  and  grade 


Chicago .No.  2 

No.  3 
Minneapolis No.  2 

No.  3 
Kansas  City..... No.  2 

No.  3 

Omaha No.  3 

St.  Louis No.  2 

No.  3 

five  markets 
All  classes  and  grades... 


Daily  prices 


Sat. 


Cents 
54 
51 
51 
48 


51 


Mon 


Cents 
54 
52 
51 
49 


51 


Tues 


Cents 
57 
54 


51 


5; 
53 
58 
50 


Wed 


Thur 


Cents 
57 
55 


51 


54 


Cents 
55 
53 
52 
50 


52 


Fri. 


Cents 
55 
52 
51 
49 


62 


51 


Weekly  averages 


June 
0-12, 
1924 


May 

30- 

.lune 

5,  1925 


Cents 
51 
CI 
48 
47 
60 
49 
46 
51 
50 


49 


Cents 
50 
48 
47 
45 


48 
47 
50 
49 


47 


June 

G-12, 
1925 


('nils 
55 
53 
51 
50 


52 


55 


52 


Rye 

Chicago 

No.  2 
...No.  2 

| 

113 

72 
65 

115 
115 

113 

Minneapolis. 

116 

ii7     lie 

113 

116 

Barley. 

Minneapolis. 

...No.  2 

83 

83 

85 

84 

85 

72 

83 

84 

--Flaxseed 

Minneapolis. 

...No.  1 

279 

278 

279 

280 

279 

278 

242 

276 

279 

Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago 

Minneapolis. 
Kansas  City 
Winnipeg.-. . 
Liverpool 


July  futures 


1924 


Juno 
5 


Cents 
104)4 
111% 
95% 
105% 
118 


June 
12 


Cents 
111% 
117% 
102% 

109 
122% 


1925 


June 
5 


Cents 
168% 
160% 
159% 
182% 
184% 


June 
12 


Cents 
100% 
160% 
153% 
173% 
175 


September  futures ' 


1924 


June. 


Cente 
108 
111% 
97% 
100% 
117 


June 
12 


Cents 
113 
117% 
103% 
104% 
121% 


1925 


Juno 
5 


Cents 
164% 
158% 
157% 
150% 
175% 


June 
12 


Cents 
157% 
152% 
152 
142% 
165% 


Corn 

Chicago.      

77% 
73% 

80% 
76% 

110% 
109% 

115% 
107% 

76% 
72% 

80% 
76% 

117 
110% 

117% 

Kansas  City 

109% 

Oats 

Chicago 

46% 
39% 

46% 
40% 

50% 
59% 

-     53% 
60% 

40% 
38% 

42% 
39 

51% 
54% 

-    54% 

Winnipeg- 

53% 

i  October  futures  for  Winnipeg  and  Liverpool. 


Foreign 


fikeat  and  Rye  Outlook 


Wheat  conditions  in  Canada,  North  Africa,  and  Europe  out- 
side of  Russia  have  been  generally  favorable.  It  is  possible 
that  increases  in  the  production  of  those  regions  will  counter- 
balance the  decreases  of  200,000,000  and  40,000,000  bushels  in 
the  United  States  and  India,  respectively,  but  it  may  not  also 
make  up  for  the  decrease  in  stocks  to  be  carried  forward  into 
the  new  crop  year.  European  rye  reports  are  generally 
favorable.  The  'first  production  forecast  of  Polish  winter  rye 
shows  an  increase  of  67  per  cent  over  the  144,000,000  bushels 
of  last  year.  Russian  rye  areas  are  about  the  same  as  last  year. 
No  German  production  estimate  is  out  yet,  but  the  condition  i3 
said  to  be  above  average  and  the  best  report  for  this  date  from 
Germany  in  recent  years. 
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Light  Receipts  Advance  Hay  Prices 

The  hay  market  assumed  a  firmer  position  with  continued 
light  receipts  and  more  active  demand  during  the  week,  June 
8-13.  Central  Western  markets  were  especially  firm  with 
sharply  higher  prices  but  Eastern  markets  were  only  slightly 
firmer  than  during  the  previous  week,  while  Pacific  coast 
markets  held  steady.  Prospects  of  a  reduced  crop,  particularly 
in  the  upper  Mississippi  Valley,  led  farmers  to  market  their 
surplus  more  sparingly  while  consumers  were  becoming  more 
concerned  about  their  future  requirements. 


Jan. 1- 

June 

14, 1924 


Receipts  at — 

Boston 

New  York 

Philadelphia- 

Pittsburgh.. 

Cincinnati 

Chicago _. 

Minneapolis-St.  Paul 

St.  Louis 

Omaha.. 

Kansas  City 

Los  Angeles.. 

San  Francisco 


June 

June 

June 

Jan. 1- 

8-13, 

1-6, 

9-14, 

June 

1925 

1925 

1924 

13, 1925 

Cars 

Cars 

Cars 

Cars 

52 

93 

98 

1,731 

126 

159 

139 

4,964 

68 

90 

75 

1,274 

91 

57 

119 

2,208 

30 

45 

165 

2,991 

117 

253 

283 

4,736 

28 

54 

62 

2,152 

eo 

107 

148 

3.254 

62 

78 

64 

2,313 

293 

375 

280 

12, 300 

315 

210 

122 

4,  726 

80 

51 

122 

1,158 

Cars 
1,883 
4,390 
2,148 
3.321 
3,526 
5,764 
2,034 
3,669 
2,872 

11,941 
4,973 
2,361 


Higher  prices  for  hay  are  suggested  by  the  department's 
June  forecast  of  a  96,000,000  ton  hay  crop,  compared  with 
112,000,000  tons  harvested  last  year  and  107,000,000  tons  in 
1923.  Favorable  weather  till  harvest  may  cause  a  heavier 
crop  but  if  this  forecast  is  borne  out  the  production  will  be  the 
smallest  since  the  1918  crop  of  91,000,000  tons.  Although  an 
unusually  large  amount  of  hay  remained  on  farms  this  spring, 
the  total  supplv,  including  crop  and  carrv  over,  would  be  about 
112,000,000  tons  against  125,000,000  tons  in  1924-25  and 
120,000,000  in  1923-24. 

This  probable  reduction  is  largely  the  result  of  the  lower  con- 
dition of  the  crop,  since  the  acreage  remains  99.4%  as  large  as 
last  year  although  the  timothy  acreage  decreased  about  5%. 

Timothy  worked  higher  on  light  receipts.  The  most  active 
inquiry  was  for  the  better  grades,  but  the  scarcity  of  good  hay 
helped  the  sale  of  the  lower  grades.  The  Boston  market  was 
only  slightly  firmer,  with  receipts  adequate  for  the  slack  demand, 
but  offerings  were  light  at  New  York  and  there  was  a  brisk 
inquiry  for  medium  and  good  hay  while  the  common  stocks 
were  well  cleaned  up.  Timothy  was  slightly  easier  at  Phila- 
delphia, where  stocks  were  large,  but  the  Baltimore  market  was 
firmer  with  indications  of  a  shorter  crop  in  near-by  territory 


although  offerings  of  local  hay  via  trucks  were  still  liberal 
Receipts  were  light  at  Richmond  and  prices  advanced  about 
$1  per  ton.  :   ■"■--..- -:     - 

Pittsburgh  dealers  were  more  disposed  to  purchase  in  ad- 
vance on  account  of  the  lower  condition*  of  the  growing  crop, 
and  prices  were  about  $1  per  ton  higher  at  this  market.  Hay 
was  urgently  wanted  at  Cincinnati  where  arrivals  were  only 
80  cars,  but  even  an  advance  of  $l-$2  per  ton  failed  to  effect 
a  large  increase  in  country  marketings.  Top  grades  were  in 
best  demand,  but  ordinary  and  even  common  hay  were  selling 
freely  on  account  of  the  shortage. 

Receipts  were  moderate  at  Chicago  and  prices  advanced 
about  $1  per  ton  with  some  cars  selling  above  quotations. 
There  was  a  good  shipping  demand  for  hay  and  all  offerings 
moved  readily.  Receipts  were  light  at  St.  Louis  and  the  mar- 
ket was  firm  with  prices  averaging  higher.  Quotations  at  Min- 
neapolis and  St.  Paul  were  raised  slightly,  with  the  scanty  re- 
ceipts hardly  adequate  to  local  needs. 

Timothy  was  firm  at  southern  markets  with  the  higher  prices 
quoted  in  shipping  sections.  Dealers'  stocks  were  not  large 
and  trading  continued  to  be  of  a  hand-to-mouth  nature,  with 
the  better  grades  in  the  best  demand.  Local  hay  was  plentiful 
at  New  Orleans  and  was  competing  sharply  with  the  offerings 
of  the  lower  grades  of  timothy. 

Alfalfa  quotations  were  slightly  higher  east  of  the  Rockies, 
but  practically  unchanged  in  California.  A  few  cars  of  top 
grade  second  cutting  hay  were  wanted  at  New  York  and  there 
was  a  fair  demand  at  Chicago  with  only  one  car  offered.  The 
market  tone  was  slightly  higher  at  Omaha  with  light  offerings 
and  fair  demand.  However,  it  seemed  likely  that  rains  in 
Iowa,  Wisconsin,  and  Illinois  would  check  the  inquiry  from 
those  States  for  a  time  at  least. 

Receipts  of  alfalfa  fell  off  at  Kansas  City  while  the  shipping 
trade  to  the  South  and  Southeast  was  mere  active.  Good 
quality  hay  sold_  readily  at  the  advance  but  the  off-grades  con- 
tinued dull.  Mills  took  only  fair  quantities  but  dairy  hay  was 
wanted.  There  was  a  little  better  demand  for  alfalfa  at 
Savannah  on  account  of  the  advance  in  timothy  prices. 

Alfalfa  ruled  steady  at  San  Francisco  where  alfalfa  milling 
was  just  beginning.  Dairymen  furnished  the  principal  outlet 
for  this  hay  at  Los  Angeles  and  the  market  held  steady. 

The  prairie  market  was  firm  with  timothy.  Five  cars  arrived 
at  Chicago  and  prices  advanced  about  $2  per  ton.  The  St. 
Louis  market  ruled  firm  with  unchanged  quotations  and  prices 
at  Minneapolis  and  St.  Paul  advanced  with  the  local  trade 
bidding  for  the  scanty  offering.  Rains  in  both  producing  and. 
consuming  sections  resulted  in  an  easier  tone  at  Omaha  although 
quotations  were  unchanged.  Eighty-nine  cars  were  received  at 
Kansas  City  and  the  market  held  steady  with  the  stockyards 
taking  slightly  more  hay.  Local  hay  at  New  Orleans  was 
offering  sharp  competition  to  the  offerings  of  Texas  hay. 

Straw  averaged  firm.  The  Boston  market  was  dull  but 
there  was  an  active  demand  for  rye  straw  at  New  York  and  the 
Baltimore  market  held  steady.  Receipts  at  Pittsburgh  were 
greatly  in  excess  of  the  current  demand  but  straw  of  all  kinds 
was  needed  at  Chicago. 


Carload  Prices 

of  Hay  and  Straw  Per  Ton,  at  Important 

Markets, 

June  13 

,   1925 

Commodity 

Bos- 
ton' 3 

New 
York 

1  2  3 

Phil- 
del-. 
phia12 

Pitts- 
burgh i 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis1 

Cin- 
cin- 
nati i 

Chi- 
cago ' 2 

Min- 
neap- 
olis 
and  St. 
Paul' 

St. 
Louis ' 

Oma- 
ha i 

Kans- 

sas 
City' 

Los 
An- 
geles ' 

San 
Fran- 
cisco ' 

Den 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

$25. 00 
22.50 

$25.  50 
23.50 

SIR.  50 

$21.  00 
17.00 
17.00 

17.00 
16.00 

$22.00 
20.50 
21.00 
20.00 
19.00 

$26. 00 
24.50 
25.  00 
23.50 

$28.  00 
26.00 
26.00 

$19.  25 
17.75 
17.25 
16.25 

$26.  25 
24.25 

$23.  50 

$21.  25 

$23.00 
19.50 
22.00 
18.50 

$17.  50 
16.50 

$23.  50 
19.00 



$14.  50 
*  12.00 
'  14.  50 



$20  00 

No.  2  timotbv 

22.50   20.00 

No.  1  light  clover  mixed.     

23.50      18-50 

19.00 

i 

19.50 

16.50 
16.50 

i 

No.  1  medium  clover  mixed 

"1 

No.  1  clover  mixed.. 

20.50 

16.75 
17.25 

18.50 
17.00 

19.00 

16.50 

'  13.00 
<  10.  75 

18.00 
16.25 
13.00 

10.50 
9.00 

1 

22.00 

24.00 
23.00 
22.00 

17.50 

21.00 

18.00 
15.00 

18.00 
16.00 
14.00 

10.00 
11.00 
13.50 

'  21.  00 
4  19.  00 
1  15.00 

17.00 
16.00 
13.50 

7.00 
7.50 
8.00 

19.00 

18.00 
16.50 

$16.  50 
14.00 
11.50 

11.75 

9.75 

11.25 

6.50 
7.50 

1 

Alfalfa: 

No.  1  alfalfa 



29.00 
25.50 



30.00 
28.50 
25.00 

29.50 

28.25 
26.25 

22.50 
21.00 
20.00 

$20.00 

$15.  00 
14.00 
12.00 

18.50 

No.  2  alfalfa 

27.50 

Prairie: 

No.  1  upland 

No.  2uDland 

No.  1  midland 

STRAW 

15.25 
14.25 
15.25 

12.00 
11.50 
12.50 

12:00 

15.25 
15.75 
18.50 

11.00 
11.00 
15.00 

<8.25 

No.  1  oat  

13.50 
20.50 

14.50 
19.50 

- 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets, 


2  Hay  quotations  based  on  U.  S.  Grades. 


1  Large  bales. 


4  Nominal. 
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Feed  Markets  Hold  Firm 

A  good  demand  for  mill  feeds  from  the  Southeast,  Texas, 
the  Central  States  and  the  West,  the  result  of  drought  con- 
ditions in  many  sections,  was  responsible  for  firmer  markets 
during  the  week  June  S-13. 

The  demand  for  near-by  shipment  was  especially  good,  with 
mixed-feed  manufacturers  readily  absorbing  the  limited  offer- 
ings of  wheat  feeds  and  substantial  amounts  of  oil  meals. 
This  demand  also  had  a  tendency  to  put  deferred  shipments 
in  a  stronger  position.  However,  hesitant  buying  on  the  part 
of  the  country  trade,  most  of  whom  are  anticipating  receding 
prices  incident  to  new  crop  offerings,  was  responsible  for  a 
diminishing  interest  among  the  larger  distributors  in  future 
offerings  and  prices  fell  back  to  about  a  parity  with  those 
recorded  during  the  previous  week. 

Generally  speaking,  stocks  and  production  of  the  more  im- 
portant feeds  were  nominal,  but  weather  conditions  have  been 
abnormal,  especially  in  the  range  and  feeding  belts,  hence  the 
demand  for  feedstuffs  was  heavier  than  usual  for  this  season  of 
the  year.  Although  rains  were  reported  in  many  of  the  drought- 
affected  sections,  pasturage  conditions  are  still  far  from  ideal. 
Then,  too,  crops  of  oats  and  corn  in  these  sections,  particularly 
in  Texas — always  an  important  factor  in  the  feed  situation — 
promise  to  be  short,  and  a  better  than  average  demand  for 
summer  feed,  probably  increasing  toward  the  end  of  summer 
and  becoming  quite  active  during  the  fall  and  winter,  is  there- 
fore expected  by  the  trade. 

The  movement  was  good. 

Wheat  mill  feeds. — The  demand  for  wheat  mill  feeds  in 
southwestern  and  northwestern  markets  was  exceptionally 
good,  particularly  for  prompt  shipment  bran  and  middlings, 
which  advanced  $1  per  ton  in  Minneapolis.  In  Kansas  City 
prices  were  unchanged,  with  July-August-September  bran 
selling  up  to  $26.50.  Fewer  buying  orders  from  the  large 
mixers  were  in  evidence  for  this  delivery  period,  although  in 
Minneapolis  many  mixers  appeared  interested  in  taking  on 
summer  shipment  bran  at  $27-$27.50.  Shorts  and  middlings 
were  a  shade  easier  than  bran,  the  active  feeding  demand  for 
these  heavier  mill  offals  being  near  its  end.  Flour  middlings 
were  quoted  at  S35-S35.50  and  reddog  at  $41.50-$42.50  in  the 
Minneapolis  market.  In  the  eastern  markets  the  demand  was 
reported  as  dull  with  buyers  restricting  their  purchases  to 
actual  or  near-by  wants.  While  the  spot  situation  continued 
firm  it  did  not  require  a  great  amount  to  satisfy  trade  wants 
from  day  to  day.  As  speculative  interests  in  the  East  leaned 
to  the  theory  that  prices  must  ease  in  the  near  future,  there  was 
little  trading  in  futures.  Canadian  and  Buffalo  mills  offered 
very  little  and  did  not  affect  the  eastern  situation  to  any  extent. 
Production  of  the  southwestern  mills  was  larger,  that  of  the 
northwestern  mills  about  the  same  as  last  week.  Stocks  were 
light  and  the  movement  fair. 


Cottonseed  cake  and  meal. — In  the  cottonseed  cake  and  meal 
market  the  demand  broadened  materially,  almost  entirely  the 
result  of  the  dry  weather  in  the  range  and  feeding  belts.  Some 
export  demand  prevailed  for  cake,  but  bids  at  the  Gulf  were 
slightly  under  the  domestic  basis  and  only  a  small  amount  was 
worked.  Spot  and  transit  stocks  were  pretty  well  cleane  I  up 
in  distributing  sections  and  with  stocks  at  mills  in  strong  hands, 
offerings,  while  liberal,  were  made  at  firm  prices.  Quotations 
in  practically  all  markets  were  unchanged  from  last  week. 
Cottonseed-hull  stocks  continue  rather  heavy  and  the  demand 
for  this  feed  was  light,  even  though  offerings  by  mills  were 
quoted  lower.     The  movement  was  fair. 

Linseed  cake  and  meal. — The  linseed  cake  and  meal  market 
was  strong  with  prompt  meal  emoted  at  $46  Buffalo  and  Chicago 
and  $44  Minneapolis.  The  domestic  demand  showed  im- 
provement, especially  in  the  Northwest,  and  the  export  demand 
continued  exceedingly  good  and  at  prices  at  which  the  mills 
could  realize  more  than  from  their  domestic  trade.  Offerings 
were  light,  many  mills  being  short  of  seed,  while  others  have 
sufficient  business  on  their  books  to  take  care  of  their  output 
well  into  July.  The  eastern  trade  bought  very  lightly,  but 
prices  which  dealers  were  obliged  to  pay  for  shipment  from 
Buffalo  were  not  affected  in  the  least  by  the  poor  eastern 
demand,  as  even  the  northwestern  markets  are  now  on  an  ex- 
port basis.  Shipments  for  the  week  were  quite  heavy.  They 
were  4,629,927  pounds  from  Minneapolis,  compared  with 
3,309,948  pounds  last  week  and  1,845,140  pounds  during  the 
same  week  last  year.  Several  export  lots  which  had  been  held 
by  the  mills  went  forward  and  out-shipments  for  the  coming 
week  were  expected  by  the  larger  mills  to  be  fairly  large. 

Gluten  feed. — The  gluten  feed  situation  was  practically 
unchanged  from  last  week.  The  larger  mills  are  still  refusing 
to  accept  orders,  being  unable  to  take  care  of  the  bookings 
now  on  file.  Only  a  few  mills  were  placing  orders,  but  be- 
cause of  the  fact  that  resellers  made  the  market,  by  dis- 
counting the  mill  price  $1  per  ton,  little  business  resulted. 

Hominy  feed. — The  hominy  feed  market  was  easier  as  a 
result  of  a  falling  off  in  the  demand  during  the  last  three  or 
four  days  of  the  week.  Offerings  were  liberal,  but  with  an 
ample  supply  of  shipping  directions  on  hand  mills  did  not 
press  the  market.  Future  offerings  were  relatively  scarce, 
presumably  because  of  the  uncertainty  of  the  corn  market. 
Spot  stocks  in  distributing  markets  were  light  and  prices  were 
well  maintained;  in  fact,  the  Cincinnati  market  reports  an 
advance  of  $2  per  ton  due  to  the  extreme  scarcity  of  stocks  in 
near  positions.     Production  and  the  movement  were  fair. 

Alfalfa  meal. — -In  order  to  move  stocks  of  old  crop  meal, 
mills  shaded  their  prices  slightly,  but  not  sufficient  to  create 
any  interest  among  the  larger  buyers.  Offerings  were  heavier 
than  the  demand  would  absorb  without  concessions.  This, 
however,  was  only  true  for  near-by  shipments,  as  future  offer- 
ings were  small  on  account  of  the  uncertainty  of  the  new  crop, 
the  first  cutting  of  which  was  very  light.  Present  stocks  are 
considered  by  the  trade  .to  be  slightly  below  normal  but  fully 
equal  to  the  demand,  which  is  about  normal  for  this  time  of 
the  year,  although  in  a  few  sections  sales  were  said  to  be  better 
than  usual  because  of  high  bran  values. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  June   13,   1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Sa- 
van- 
nah 

Mem- 
phis 

Cincin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 

Louis 

Oma- 
ha 

Kan- 
sas 
City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

Spring 

$36.  50 
38.25 
37.50 

40.00 
44.50 

$35.  75 
38.00 
37.00 

39.00 
44.00 

$35.  00 
37.00 

37.00 
40.00 

$34.  00 
36.00 
30.00 

37.50 
42.00 
42.00 

$38.  00 
38.00 
37.50 

40.00 
42.00 
40.00 
39.00 
38.00 

$38.  25 
39.00 

44.25 

$32.  75 
36.00 
35.00 

35.00 
42.00 
41.00 
41.00 

$31.  00 

$28.  50 

Soft  winter 

$33.  00 
32.50 

36.00 

$34.  50 
34.00 

36.00 
40.00 
40.00 

$31.  00 
30.60 

$28.  50 

$28.  50 
28.50 

$39.  00 

$45.  00 

Hard  winter.   

Wh(      middlings: 

34.50 

32.00 

Soft  winter _  . 

34.50 
34.50 
32.50 
31.50 

57  00 

Hard  winter _  ... 

35.  50 
33.00 

Hard  winter  wheat  shorts  (brown)...  . 

35.50 

42.00 

46.00 

Wheat  millrun 

37.00 

33.  00 
30.00 

44.00 
46.50 
44.50 
42.50 
50.00 

38.00 

44.  00 

Rye  middlings 

35.75 

48.25 
46.  75 
44.  75 
42.25 

33.50 

46.00 
47.50 
45.00 
42.50 

46.  00 
45.50 
43.00 
41.00 
50.00 
27.75 
35.80 
42.50 
41.50 

High  protein  meals: 

Linseed ... 

49.75 
50,00 
47.75 
45.  00 

49.50 
49.00 
47.00 
44.25 

48.75 
40.  50 
44.00 

46.50 
43.50 
42.50 
40.50 

48.50 
44.25 
42.00 
39.  00 
50.00 
25.00 

48.  50 
46.00 

47.00 
42.50 

47.00 
40.00 

45  00 

Cottonseed  (43%) 



41.00 
38.  50 
36.00 

48  00 

Cottonseed  (41%) 

Cottonseed  (30%) 

36.00 

38.00 

Digester  feeding  tankage  (60%).. 

50.00 
26.00 

50.66 
24.00 

No.  1  alfalfa  meal  (medium) 

31.00 
44.70 
45.00 
45.00 

27.50 

29.50 
41.70 
42.50 
42.50 
45.00 

42.20 
43.  50 
43.50 

29.00 

23.00 

Gluten  feed. 

144.50 
45.75 
46.00 

44.40 
45.50 
45.50 

1  43.00 

White  hominv  feed 

44.00 
44.00 

41.50 

43.00 
43.00 

Yellow  hominy  feed . 

Ground  barley 

40.00 

2  40.00 
35.00 

38.  00 

Dried  beet  pulp 

38.00 

42.00 

37.00 

1  Nominal. 


a  Rolled. 
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Prices  Decline 

Cotton  prices  were  again  very  active  and  erratic  during  the 
■week  June  8—13,  with  final  quotations  down  about  *>/%$  per  lb. 
The  decline  was  largely  attributed  to  more  favorable  weather 
conditions  throughout  the  Cotton  Belt  with  the  possible  ex- 
ception of  Texas,  where  complaints  of  drought  in  certain  por- 
tions of  that  State  were  again  in  evidence.  July  future  con- 
tracts on  the  New  York  Cotton  Exchange  closed  at  23.050,  as 
compared  with  23.690  the  previous  week  and  28.870  one  year 
ago,  and  on  the  New  Orleans  Cotton  Exchange  they  closed  at 
23.710,  as  compared  with  24.120  JLast  week  and  28.630  last  year. 
July  futures  on  the  Chicago  Board  of  Trade  closed  at  23.700, 
as  compared  with  24.300  the  previous  week. 

Sales  of  spot  cotton  were  very  moderate  and  the  price  of 
No.  5  or  Middling  spot  cotton  in  the  10  designated  markets 
was  23.870  per  lb.  on  June  13,  as  compared  with  24.550  last 
week  and  29.640  on  the  corresponding  day  a  year  ago. 

The  Bureau  of  the  Census  of  the  Department  of  Commerce 
reported  the  May  consumption  by  American  mills  as  531,471 
bales,  as  compared  with  597,104  bales  in  April  and  413,967 
bales  in  May,  1924.  The  total  consumption  for  the  10 -months 
was  placed  at  5,200,686  bales,  as  compared  with  4,983,434 
bales  one  year  ago.  Stocks  in  consuming  establishments  as  of 
May  31  were  placed  at  1,348,304  bales,  as  compared  with 
1,157,428  bales  one  year  agoi  Consumption  of  foreign  cotton 
by  American  mills  for  the  10  months  ending  May  31  were 
reported  as  226,454  bales.  This  figure  compares  with  287,275 
bales  for  the  corresponding  period  one  year  ago. 

Imports  from  August  1  to  May  31  were  given  as  283,444 
bales,  against  272,050  bales  for  the  corresponding  period  in 
1924. 

Exports  so  far  this  season  are  only  about  100,000  bales  below 
the  8,000,000-bale  mark. 


Closing  Future  Prices  on  the  Future  Exchanges 

June  13,  1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

June 
13, 
1925 

June 
14, 
1924 

June 
16, 
1923 

June 
17, 
1922 

June 
11, 
1921 

June 
13, 

1925 

June 
14, 
1924 

June 
16, 
1923 

June 
17, 
1922 

.Time 
11, 
1921 

CIS. 
23.05 
22.  65 
22.  83 
22.35 
22.69 

Cts. 

28.87 

25.85 

25.  10 

24.88 

25.04 

Cls. 

27.85 
25.01 
24.45 
24.20 
24.20 

Cls. 

22.04 

21.98 

21.76 

21.60 

21.  46 

Cts. 
12.31 
13.15 
13.  62 
13.70 
1  l.(i.i 

Cts. 
23.71 

Cls. 
28.63 

Cts. 

27.  77 

24.40 

23.96 

23.80 

23.70 

Cls. 
22.16 

Cts. 
11.  RB 

October 

December 

January 

March 

22.  23   25. 10 
22.  32i  24.84 
22.38J  24.82 
22.49,  24.82 

21.57    12.66 
21.26    13.08 
21.  03    13.22 
20.78    13.56 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
ai;  10  Designated  Spot  Markets,  Week  of  June  8-13,  1925, 
with  Comparisons 


Market 


Norfolk 

Augusta 

Savannah 

Montgomery 

New  Orleans 

Memphis _. 

Little  Rock 

Dallas 

Houston 

Galveston 


Total. 


June  8-13,  1925 


MonTue.  WedThu.  Fri.    Sat 


Cts 
23.50 
24.00 
23.60 

23.  90 
24.10 

24.  00 
21.50 
23.  40 
23.55 
23.70' 


Cts 

23.  83 

24.  31 ! 
24.00 
24.20 
24.50 
24.00 
24.80 
23.75 
23.90 
24.  10 


23.  83  24. 14 


Cts. 
23.50 
23.94 
23.  60! 
23.  65! 
23.  90' 
23.75 
23.80 
23.35 
23.50 
23.70 


Cts.    Cts. 

23.  50  23.  50 

24.  00  24.  00 
23.  73  23.  78 
23.  75  23.  75 


June  9-14,  1924 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


23.90 
23.  75 
23.80 
23.45 


24.05 
23.75 
23.80 
23.  45 


CIS.     Cts 

23.  50  28.  50 

24.  13l28.  38 
23.  93  2£.  41 

2?,.90'2-'..  13 
24. 1579.  00! 


23.  60  23.  60 
23.80  23.80 


23.  07,23.  73 


_L_ 


23.75 
24.00 
23.  55 
23.75 
23.  95 


23.  75  23.  8; 


29.  50, 
28.  75' 
23.  25; 

28.  so: 

29.  IO! 


Cts. 
23.50 
28.38 
23.  41 
28. 131 
29.00] 
29.  50. 
28.  75 
23. 15 
28.80 
29.10 


Cts.  Cts. 
28.  88  29.  50 
28.  75  29.3H 

28.  78|29. 38; 
28. 38.23. 88; 

29.  40  30.  12 
29.  75,30.  25, 
29. 00  29.  75| 
23.  50  28.  95, 
29. 15  29.  75; 
29. 35  29. 85 


Cts.  Cts. 
29.  75  29.  75 
29.  56  29.  44 

29.  63:29.  45 
29.0029.00 

30.  00  30.  00 
30.  25  30.  25 
29.  75' 29.  75 

29.  20:29.  05 

30.  00^29.  85 
29: 85  29. 85 


„  „ 


28. 68  28.  67i2S.  99  29.  57|29: 70 


29.64 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  June  12 
were  reported  to  be  100,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  103,000  bales  on  June  13,  1924. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924-June 
12,  1925,  and  Stocks  en  June  12,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1. 

1922- 
June  15, 

1923 

Aug.  1, 
1923- 

June  13, 
1924 

Aug.  1, 
1924- 
June  12, 
1925 

5-year 
average 
Aug.  1- 
June  13, 

1920- 
1924 

June  15, 
1923 

June  13, 
1924 

June  12, 
1925 

5-year 
average 
June  13, 

1920- 

1924 

Norfolk 

Augusta 

Savannah  __ 
Montgomery.. 
New  Orleans. . 

Memphis 

Little  Rock.  . . 
Dallas 

1,000 

bales 

Til 

290 

420 

60 

1.  332 

1,091 

171 

84 

2,605 

2,304 

1,000 

bales 

408 

195 

411 

53 

1,313 

907 

112 

127 

3,455 

2,810 

1.000 

bales 

383 

233 

617 

83 

1,871 

1,281 

206 

195 

4,717 

3,610 

1.000 

bales 

326 

352 

682 

55 

1,298 

989 

172 

116 

2,697 

2.4S8 

1,000 

bales 

36 

20 

23 

8 

86 

68 

18 

2 

32 

54 

1.000 

bales 

35 

15 

27 

7 

105 

42 

6 

3 

67 

59 

1.000 

bales 

36 

23 

13 

6 

93 

19 

3 

2 

119 

114 

1,000 

bales 

57 

06 

66 

13 

228 

102 

26 

Houston    

Galveston 

149 
170 

'Total.... 

8,689 

9,791 

13,  200 

9,176 

345 

366 

428 

948 

Cotton  Movement,"  August  1,  1924-June  12,  1925,  and  Stocks 
June  12,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

aver- 

cent 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

this 

1, 1913- 

1, 1920- 

1, 1921- 

1, 1922- 

1, 1923- 

1, 1924- 

Aug.  1- 

year 

Junc 

June 

Juno 

Juno 

June 

June 

June 

is  of 

12, 1914 

10, 1921 

16, 1922 

15,  1923 

13, 1924 

12, 1925 

13, 
1920- 
1924 

5-year 
aver- 
age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

Port  receipts 

10, 353 

6,015 

5,772 

5,578 

6,502 

9,006 

6, 093 

147.8 

Port  stocks. 

421 

1,615 

788 

352 

328 

420 

813 

51.6 

Interior  receipts 

7,322 

7,021 

6,960 

7,166 

7,185 

10, 068 

7,032 

143.1 

In  ten  or  stocks 

239 

1,424 

627 

392 

312 

286 

756 

37.8 

Into  sight 

14,  409 

10,  368 

9,803 

11, 023 

11,269 

14,  661 

10,  793 

135  8 

Northern       spinners' 

2,598 

1,800 

2,066 

2,244 

1,740 

1,861 

2,121 

87.7" 

Southern       spinners' 

2,980 

2,567 

3,628 

4,166 

3,662 

4,166 

3,442 

121  0 

World's  visible  supply 

of  American  cotton.. 

2,524 

4,515 

2,  783 

1,258 

1,366 

1,966 

2,741 

71.7 

Exports  of  American  Cotton 

August  1,  1924,  to  June  12,  1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain- 
France -.. 

Germany 

Italy 

Japan 

China 

Spain.. 

Belgium 

Canada1 

Other  countries 

Total 


Aug.  1, 
1913- 

June  12, 
1914 


Bales 

3, 373, 117 

1,073,360 

2,  780,  838 

469,  419 

338,  395 

2,978 

266,  918 

203,  320 

139, 105 

242, 194 


8,  889,  644 


Aug.  1, 
1921- 

June  16, 
1922 


Sales 
601,  740 
693,  841 
343,  678 
393,  674 
747,  973 
86,286 
283, 188 
153,  716 
173,  682 
184,  5-46 


5,  662,  324 


Aug.  1, 
1922- 

June  15, 
1923 


Bales 
,  246,  572 
597, 553 
868, 805 
451,864 
574,910 
19, 124 
214,  355 
162,  628 
188,  930 
207,  003 


4,  531,  749 


Aug.  1, 
1923- 

June  13, 
1924 


Bales 

1,629,879 

682, 8G6 

1,  220, 913 

501,  727 

544,  692 

27,  690 

197,  003 

159,  784 

139,  381 

2  353,  364 


Aug.  1, 
1924- 
June  12, 
1925 


Bales 

2,  497, 9S1 

872, 155 

1,831,177 

672,  481 

835,  755 

36,  465 

261, 124 

226,  54S 

188,  853 

3  497,  t   ' 


5,  457,  299  7,  920,  408 


4-year 

average 

Aug.  1- 

June  13, 

1921- 

1924 


505,  279 
619,  499 
120,  70S 
453,  728 
580,  290 
41,296 
228,  956 
164,  328 
159, 834 
242, 189 


5, 116, 107 


Per 

cent 
this 
year 
is  of 
4-year 
average 


Per  cent 
165.  9 
140.7 
163.4 
148.2 
144.  0 
88.3 
114.0 
137.8 
118.2 
205.  6 


1518 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  May  31. 

2  Includes  86,450  bales  to  Russia. 

3  Includes  198,486  bales  to  Russia. 

Exports  for  the  week  ending  June  12,  amounted  to  37,521 
bales,  compared  with  111,468  bales  the  previous  week,  50,168 
bales  for  the  corresponding  week  in  1924,  and  65,470  bales  for 
the  week  ending  June  12,  1914. 


Stocks  of  Indian  cotton  at  Bombay,  India,  on  June  12  wore 
reported  to  be  835,000  bales  of  approximately  400  lbs.  gross 
weight,  compared  with  807,000  bales  on  June  13,  1924. 
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Stocks  of  American  Cotton  at  European  Ports 
[Complied  from  commercial  reports] 


June 

Juno 

Juno 

Juno 

June 

June 

June 

June 

5-ycar 

At— 

12, 

13, 

11, 

10, 

16, 

IS, 

13, 

12, 

aver- 

1914 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

age1 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

baits 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

769 

3Ui 

MS 

023 

521 

228 

233 

527 

507 

Manchester 

49 

51 

154 

77 

43 

29 

51 

99 

71 

Conlinont 

775 

300 

524 

471 

448 

164 

270 

441 

383 

Total.... 

1,593 

676 

1,  526 

1,171 

1,012 

421 

654 

1,067 

961 

i  1020-1924. 


Cottonseed  Price  Quotations 
Week  of  June  1-6,  1925,  with  Comparisons 


June  1-6,  1925 

June  2-7,  1924 

Juno  3-8,  1923 

City 

Car 

lot 

Wagou 
lot 

Car 

lot 

Wagon 
lot 

Car 

lot 

Wagou 
lot 

Charlotte,  N.  C 

Per  ton 

$40 

38 

43 

40 

■34 

142 

1  40 

Per  ton 

$35 
35 

Per  ton 
i  $40 

Per  ton 
i  $35 

Per  ton' 

Per  ton 

Rareigtr,  N.  C 

$40 

$40 

Guthrie,  01:h 

Dallas,  Tex 

i  Nominal. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  cotton  was  reported  at 
New  Orleans  and  a  poor  demand  at  Memphis.  Some  of  the 
sales  reported  in  these  two  markets  during  the  week  June  8-13, 
were : 

New  Orleans:  Cents 

No.  5  or  Middling,  tfa  to  V/i  ins. 27.00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  V/s  ins 27.  75 

No.  4  or  Strict  Middling,  l]/s  ins .     .  30.00 

No.  5  or  Middling,  }'/«  to  1^  ins __ 28.  00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1%  to  lfV  ins 28.  50 

Memphis: 

No.  5  or  Middling,  %  to  1  in. 24.  00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1^  ins 25.30 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling  June  13,   1925,  with  Comparisons 


No.  5  short  staple- 
Length  in  inches: 
itV 


VA- 

m. 


New  Orleans 


June  13, 
1925 


Cents 
24.15 

Points 

250 

5S0 

800 

1,150 


June  14, 
1924 


Cents 
30.00 

Points 
100 
175 
275 
400 
500 
600 


June  16, 
1923 


Cents 
29.  00 

Points 

50 

100 

150 

225 


Memphis 


June  13, 
1925 


Cents 
23.75 

Points 
i  225- 
■525 
■  925 

1  1,  425 


June,  14, 
1924 


Cents 
30.25 

Points 

75 

125 

225 

275 


June  16, 
1923 


Cents 
29.25 

Points 

1  Kvi'ii. 

i  25 

150 

■75 


1  Nominal. 


Spot  Cotton  Quotations  for  June   13,  and  Sales  During  Week  of  June  8-13,   1925 

Price  of  No.  5  or  Middling  spot  eclton  for  June  13,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  June  8-13, 1925 
in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 

Au- 
gusta 

Sa- 
van- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

Dal- 
las 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

June  13, 
1925 

June  14, 
1924 

June  16, 
1923 

June  17, 
1922 

June  18, 
1921 

June  12, 
1920 

June  14, 
1919 

White  standards: 

No.  1  or  MiddliDg  Fair 

om 

100 

75 

50 

25 

23.  50 

Off -i 

63 

163 

250 

350 

On 

25 
Off 
Even 
63 
163 
250 
On 
25 
Off 
Even 
75 
175 
288 
375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

1,458 

On 

100 

75 

50 

38 

24.13 

Off 

75 

150 

250 

350 

Even 

13 

50 

138 

238 

On 

25 

0//: 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

50 

75 

138 

138 
150 
250 
365 

On 

100 

75 

50 

38 

23.98 

Off 

63 

150 

250 

350 

On 

25 

Off 

Even 

75 

150 

250 

On 

13 

Off 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

35 

85 
150 

125 
175 
250 
176 

On 

88 

63 

38 

25 

23.  90 

Off 

63 

140 

240 

340 

Even 

25 

63 

138 

213 

On 

13 

Off 

25 

75 

150 

250 

350 

75 
150 
225 

150 
200 
275 

38 

88 

138 

125 
175 
250 
107 

On 

100 

75 

50 

25 

23.75 

Off 

50 

100 

200 

300 

Eveu 

25 

50 

100 

150 

25 

50 

75 

100 

150 

200 

50 

75 

100 

150 
175 
200 

150 
175 
200 

250 
275 
300 
125 

On 

125 

100 

75 

40 

24.00 

Off 

50 

125 

250 

375 

On 

25 

Off 

25 

50 

100 

200 

On 

25 

Off 

25 

50 

150 

200 

300 

100 
150 
200 

150 
200 
250 

40 

75 

125 

125 
150 
225 

On 

90 

75 

63 

38 

23.  55 

Off 

63 

160 

275 

400 

Even 

25 

63 

160 

300 

15 

50 

90 

125 

250 

375 

125 
150 
210 

165 
ISO 
250 

40 

75 

125 

175 
200 
275 
148 

On 

100 

75 

50 

35 

23.  75 

Off 

60 

150 

275 

400 

Even 

35 

60 

150 

275 

25 

50 
100 
150 
275 
400 

100 
150 
225 

200 
250 
325 

25 

60 

100 

125 

175 

250 

1, 353 

On 
100 
80 
65 
40 
23.95 
Off 
60 
150' 
275 
400 
On 
20 
Off 
35 
75 
175 
300 

20 

50 
100 
150 
275 
400 

100 
150 
225 

190 

240 
325 

25 

75 
150 

125 

200 

300 

5,462 

On 
110 
80 

60 

35 

24. 15 

Off 

50 

140 

250 

350 

On 

25 

Off 

Even 

60 

150 

250 

Even 

40 

80 

175 

250 

375 

100 
150 
225 

150 
225 
300 

45 

75 

125 

125 

175 

275 

6,034 

On 
101 
77 
55 
34 
23.87 
Off 
60 
143 
252 
302 
On 

12 

Off 

18 

61 

142 

243 

Ore 

2 

Off 

34 

80 

148 

244 

353 

88 
140 
211 

101 
211 
285 

49 

88 

140 

144 

185 

265 

3 15,  223 

On 
192 
157 
123 
83 
29.64 
Off 
108 
249 
395 
520 
On 

42 

Off 

8 

95 

203 

335 

Ore 

19 

Off 

27 

74 

175 

295 

422 

87 
143 
215 

140 
198 
275 

34 
84 
146 

128 

174 

261 

3 10,  452 

On 
92 
69 

48 
26 

28.  81 

Off 
27 
66 
116 

"   170 

Ore 

181 

140 

96 

56 

22.02 

Off 

56 

133' 

223 

315 

Ore. 

228 

178 

118 

58": 

10.37 

Off 
105 
223- 
330 
433 

Ore 
403 
328 
253 
135~ 

41.03 

Off 
300 
813 

1,185 

1,473 

On 
214 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling 

163 

113 

60 

31.69 

No.  0  or  Strict  Low  Middling. .. 

Off 
158 
423 

No  8  or  Strict  Good  Ordinary  2 

No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling. 

718 
953 

No.  4  or  Strict  Middling 

No.  5  or  Middling- 

No.  6  or  Strict  Low  Middling  2. 

No.  7  or  Low  Middling  2 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2.__ 

Even 

38 

93 

138 

188 

Ore 

5 

0#56 

163 

240 

325 

50 
143 
248 
365 
465 

203 
355 
530 
705 
1,100 

173 
264 
418 

No.  6  or  Strict  Low  Middling  2. 

No.  7  or  Low  Middling  2_ 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

613 
890 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

66 
124 
171 

130 
223 
310 

220 
313 

418 

465 
653 
840 

413 
563 
705 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 _ 

Blue  Stained: 

No.  3  or  Good  Middling  2_ 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

95 

133 

173 

3  17,859 

150 

228 

305 

3  40,  445 

270 

363 

455 

3  53,  627 

000 

763 

925 

'23,  583 

553- 
653 

785: 
3  76, 961 

Sales  for  week,  bales 

i  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
J\o.  5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not.  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futuresact,  as  amended,  on  the  future  exchanges  at  New  York, . 
New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1  ,1924,  to  June  13,  1925,  amounted  to  4,801,676  bales,  compared  with  3,775,799  bales  during  the  corresponding  period  in  1924,  and  3,493,622 
bales  in  1923. 
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France  Uses  More  Frozen  Meat 

One  of  the  outstanding  developments  of  the  meat  industry 
in  the  European  market  that  can  be  directly  ascribed  to  the 
economies  instituted  by  conditions  following  the  war  is  the 
increase  in  the  use  of  frozen  meats.  In  France,  Germany,  and 
other  European  countries  where  consumers  were  accustomed 
to  certain  flavors  in  meats,  the  introduction  of  a  novelty  in 
the  nature  of  a  foodstuff  was  a  slow  process.  Through  the 
necessity  of  eating  imported  frozen  meats  during  the  war  many 
people  in  France  lost  their  prejudice  against  it  and  now  continue 
to  consume  large  quantities  of  this  class  of  meat.  The  increased 
use  of  frozen  meats  in  France  is  in  common  with  an  increased 
consumption  of  such  ineai.s  in  practically  all  continental  markets. 
Meat  imports  into  France  before  the  war  were  negligible,  but 
in  1924  they  amounted  to  320,000,000  pounds,  or  8.2  pounds  per 
capita.  It  is  safe  to  say  that  around  two-thirds  of  these  imports 
consisted  of  frozen  meats. 

Frozen  meat  on  French  markets  is  relatively  cheap  compared 
with  fresh  meat.  The  cheapness  of  frozen  meat  naturally 
appealed  to  the  cooperative  organizations  that  were  interested 
in  giving  to  their  patrons  the  best  quality  at  the  lowest  price. 
A  study  of  the  meat  sales  of  34  representative  cooperative  socie- 
ties during  the  first  three  months  of  1924  shows  that  the  retail 
price  of  fresh  beef  was  21.6  cents  per  pound,  while  frozen  beef 
sold  at  12.5  cents  per  pound.  Sales  of  frozen  meat  by  the 
cooperatives  have  been  increasing  steadily  since  1922.  As  the 
French  people  become  accustomed  to  the  use  of  frozen  meat  it  is 
quite  probable  that  the  price  of  fresh  meat  will  be  materially 
reduced.  This  of  course  will  have  a  detrimental  effect  on  the 
French  livestock  industry. 

The  following   table  compiled  from  official  French  sources 

fives  the  meat  imports  and  exports  of  France  during  the  past 
ve  vears: 


Item 

1920 

1921 

1922 

1923 

1924 

Fresh  and  frozen 
meats: 

Pounds 
37,426.171 
6,  802,  955 
293,  616,  785 

Pounds 
22,921,888 
6,  604,  320 
116,322,412 

Pounds 
14,445,201 
26,483,419 
78,  341,  5S3 

Pounds 

20,  555,  029 

45,  770, 352 

125,  017,  575 

Pounds 

24,  476,  469 

Pork 

77,174,228 

Beef  and  other... 

199,  638.  010 

Total  imports. 
Total  exports.. _ 

337,845,911 
8,  988,  595 

145,  848,  620 
10,  093, 320 

119,  270, 183 
10,  221,  628 

191, 342,  966 
26,711,154 

301,  285,  707 
13,  221,  207 

Net  imports 

228,  857,  316 

135,755,30,0   103,048,555 

164,631,812 

2S8,  0S4,  500 

Beef  and  other  cured 
meat,  except  pork: 
Imports     

1,323,642 
1, 673,  070 

903,  666 
644,  625 

1, 379, 198 
572,  094 

607,  808 
502,  649 

1,  875,  233 

Exports - 

5B6,  565 

Net  imports. ._ 

1  349,  428 

259,  041 

807, 104 

105, 159 

1,  278,  668 

Canned  meats: 

30,  644,  822 
25,734,737 

11,  584,  732 
9,  658,  573 

4,  764, 141 
37,  959, 905 

17,  623.  793 
17, 127,  537 

27,715,349 

Exports 

4,  552,  279 

Net  imports  ... 

4,  910,  085 

1,920,159    '33,195,764 

496,  256 

23, 163, 070 

Offal: 

4, 487, 684 
5,033,322 

5,  203, 076 
4,  296,  986 

6, 691,  622 
5, 085, 130 

8,  898,  207 
4,  919,  565 

9,  471,  403 

Exports . 

7,  726,  462 

Net  imports... 

i  545, 638 

905, 090 

1,  608, 492 

S,  978,  642 

1,  744,  941 

1  Net  exports. 

Source:  Tableau  General  du  Commerce  et  de  la  Navigation  and  Statistique 
Mensuelle  du  Commerce  Exterieur  de  la  France. 


French  Agriculture  Shifts  from  Tillage  to  Livestock 

There  has  been  a  tendency  in  France  since  the  early  80's 
to  increase  areas  put  into  permanent  grass  at  the  expense  of 
the  acreage  devoted  to  the  cultivation  of  cereals  and  industrial 
and  leguminous  plants.  As  a  result  of  this  tendency  the  char- 
acter of  French  agriculture  has  been  shifting  from  the  farm 
marketing  of  field  crops  to  the  production  of  livestock  and  ani- 
mal products.  This  has  been  attended  by  an  increased  utiliza- 
tion of  field  crops  for  farm  feeding  rather  than  for  marketing. 
Changes  noted  in  French  agriculture  since  the  World  War  are 
nothing  more  than  the  intensification  of  tendencies  that  have 
been  evidencing  themselves  in  the  agricultural  practices  of  that 
Country  for  the  past  forty  years. 


Many  factors  have  contributed  to  this  shift  in  French  land 
utilization,  chief  among  them  being  the  competition  rendered 
French  agriculture  by  the  rapid  development  of  agricultural 
industries  in  such  countries  as  the  United  States,  Argentina,  - 
and  Australia.  The  period  beginning  with  1815  and  running 
up  to  the  early  80's  was  one  of  expansion  in  wheat  acreage  in 
France  because  the  relatively  high  price  of  wheat  made  it  more 
profitable  for  the  French  farmer  to  produce  wheat  than  beef. 

The  great  expansion  that  was  taking  place  in  American  agri- 
culture at  about  this  time,  however,  soon  caused  a  general  de- 
pression in  prices  of  agricultural  commodities  on  European 
markets.  While  the  price  of  all  farm  products  went  down  the 
fact  of  particular  significance  as  far  as  French  land  utilization 
was  concerned  was  that  the  price  of  wheat  decreased  much 
more  rapidly  than  the  price  of  beef. 

The  subsequent  abundance  of  cheap  food  in  France  was 
followed  by  a  growth  in  industrial  development  in  that  country 
and  an  increase  in  city  and  urban  population.  These  develop- 
ments took  place  so  rapidly,  however,  that  the  number  of  con- 
sumers in  the  cities  soon  began  to  overtake  the  productive- 
ability  of  the  population  on  the  farms.  Beginning  with  1895 
prices  of  both  beef  and  wheat  began  to  ascend,  the  former 
increasing  more  rapidly  than  the  latter.  The  spread  in  the 
ratio  of  beef  to  bread  prices  in  the  early  80's  has  tended  to 
increase  in  favor  of  beef  ever  since. 

The  French  farmer  has  accustomed  himself  to  scrutinize 
carefully  the  sources  of  his  income  and  to  adjust  his  operations 
so  that  he  might  obtain  a  maximum  of  revenue.  He  has  reacted 
to  the  gradual  spread  in  the  bread  to  beef  price  ratio  by  system- 
atically reducing  wheat  acreage  and  increasing  grass  lands. 
The  tendency  in  France  since  the  war  has  been  for  a  more 
rapid  recovery  in  root  and  forage  crops  than  in  other  field 
crops.  Lack  of  man  power  due  to  war  casualties  and  to  young . 
men  going  to  the  cities  where  the  rate  of  wages  has  increased 
more  rapidly  than  the  cost  of  living,  has  thrown  fifty  per  cent 
more  land,  out  of  cultivation  yearly  than  before  the  war. 

It  is  doubtful  whether  France  will  ever  again  supply  from 
her  own  fields  the  wheat  and  cereals  that  her  growing  industrial 
population  demands.  She  has  come  nearer  to  meeting  her 
domestic  requirements  for  meats,  but  here  again  the  countries 
of  the  western  world  threaten  to  weaken  the  European  position. 
Just  as  shipments  of  western-grown  cereals  after  1880  reduced 
the  European  prices  of  wheat  and  oats,  so  now  frozen  meats 
from  Argentina,  Australia,  and  the  United  States  will  probably 
tend  to  depress  European  meat  prices. 

A  detailed  report  on  the  agricultural  situation  in  France  will 
be  found  in  Foreign  Crops  and  Markets,  Vol.  10,  No.  24. 


European  Sugar  Beet  Acreage  Constant 

The  European  sugar  beet  acreage  will  about  equal  that  of 
1924  when  the  total  acreage  amounted  to  5,189,800  acres, 
according  to  estimates  received  to  date.  Weather  conditions, 
according  to  latest  reports,  were  favorable  to  the  growth  of  the 
plants.  Reports  received  by  the  department  of  individual 
countries  tend  to  confirm  the  later  reports  of  Licht  and  Mikusch, 
who  have  both  increased  their  preliminary  estimates.  Licht 
now  estimates  the  1925  acreage  for  all  Europe  to  be  0.6  per 
cent  below  his  estimate  for  1924  as  compared  with  his  prelim- 
inary statement  of  2.4  per  cent  below  last  year.  Mikusch  now 
reports  the  1925  acreage  to  be  0.5  per  cent  below  1924  compared 
with  0.6  per  cent  in  his  earlier  statement.  Reports  from  the 
International  Institute  of  Agriculture  and  from  the  sugar 
associations,  for  seven  European  countries,  which  represented 
about  58  per  cent  of  last  year's  sugar-beet  acreage,  show  an 
increase  of  about  10  per  cent  over  last  year.  This  is  a  slightly 
higher  percentage  of  increase  than  those  in  the  latest  reports  of 
Licht  and  Mikusch,  whose  estimates  for  these  countries  show 
increases  of  8  per  cent  and  9  per  cent,  respectively,  over  last 
year's  acreage.  The  increase  is  caused  by  the  extended  acreage 
in  Prussia  as  reported  by  the  Institute,  and  Increases  also  in 
Czechoslovakia  and  Germany,  both  of  which  reported  growing 
conditions  on  May  1  as  being  above  average.  Decreases  are 
shown  for  the  other  countries  for  which  the  department  has 
estimates;  i.  e.,  Belgium,  Rumania,  Sweden,  and  Denmark. 
For  some  other  countries  commercial  reports  indicate  decreases, 
that  for  Italy  varying  from  33  per  cent  to  56  per  cent  below  last 
year's  296,500  acres.  In  France  the  decrease  is  estimated  to 
be  from  5  per  cent  to  10  per  cent  below  last  year,  when  the  area 
amounted  to  458,455  acres.  Some  French  areas  will  require 
replanting.  In  Bulgaria,  where  37,000  acres  were  grown  last 
year,  it  is  stated  that  no  sugar-beet  acreage  has  been  contracted 
for  and  the  factories  do  not  expect  to  operate  this  year. 
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